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“A few participants expected that policy would need to become modestly 

restrictive for a time and a number judged that it would be necessary to 

temporarily raise the federal funds rate above their assessments of its longer-

run level in order to reduce the risk of a sustained overshooting of the 

Committee's 2 percent inflation objective or the risk posed by significant 

financial imbalances. A couple of participants indicated that they would not 

favor adopting a restrictive policy stance in the absence of clear signs of an 

overheating economy and rising inflation.” 

“It was appropriate to revise the Committee's post-meeting statement in order 

to remove the language stating that "the stance of monetary policy remains 

accommodative." Participants discussed a number of reasons for removing the 

language at this time, noting that the Committee would not be signalling a 

change in the expected path for policy, particularly as the target range for the 

federal funds rate announced after the Committee's meeting would still be 

below all of the estimates of its longer-run level submitted in the September 

SEP. In addition, waiting until the target range for the federal funds rate had 

been increased further to remove the characterization of the policy stance as 

"accommodative" could convey a false sense of precision in light of the 

considerable uncertainty surrounding all estimates of the neutral federal funds 

rate.” 

 

https://www.federalreserve.gov/monetarypolicy/fomcminutes20180926.htm
https://www.stlouisfed.org/fomcspeak


https://ec.europa.eu/eurostat/documents/2995521/9307203/2-17102018-AP-EN.pdf/6567cead-7e9b-45e4-a814-e39226c197b2
https://ec.europa.eu/eurostat/documents/2995521/9307203/2-17102018-AP-EN.pdf/6567cead-7e9b-45e4-a814-e39226c197b2


 

http://www.stat.go.jp/english/data/cpi/1581-z.html


“I stand ready to convene a European Council on Brexit, if and when the EU 

negotiator reports that decisive progress has been made.” 

“As I set out last week, the original backstop proposal from the EU was one we 

could not accept, as it would mean creating a customs border down the Irish 

Sea and breaking up the integrity of the UK,” (PM May)
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“The White House, in a statement, said “sufficient progress has not been made 

on reforming terms” of the postal treaty and that it would begin the withdrawal 

process while seeking to “negotiate bilateral and multilateral agreements that 

resolve the problems.”  

The lack of an EU mandate represents a potential departure from the July 

agreement, when the EU and U.S. pledged to work “toward zero tariffs, zero 

non-tariff barriers, and zero subsidies on non-auto industrial goods.” France 
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and other member states remain divided over the scope of the negotiations, 

according to two European officials who spoke on the condition of anonymity. 
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