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 “Again, I go back to inflation. We’re not seeing the recent data telling us that 

inflation’s moving rapidly past our target. So I think we have some time to let 

this evolve.”  Patrick Harker 

https://www.kansascityfed.org/~/media/files/publicat/research/indicatorsdata/mfg/2018/2018nov16mfg.pdf?la=en
https://www.kansascityfed.org/~/media/files/publicat/research/indicatorsdata/mfg/2018/2018nov16mfg.pdf?la=en
https://www.wsj.com/articles/feds-patrick-harker-not-convinced-a-december-rate-rise-is-prudent-1542400163
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https://www.cmegroup.com/trading/interest-rates/countdown-to-fomc.html?utm_source=cmegroup&utm_medium=friendly&utm_campaign=fedwatch&redirect=/fedwatch
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"Our goals will be to extend the recovery ... and to keep unemployment low and 

inflation low. So that's how we're going to think about it," he added.” 
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The key issue at stake is as follows: are we witnessing a temporary “soft patch” 

or a more lasting deterioration in the growth outlook? 

https://ec.europa.eu/eurostat/documents/2995521/9380908/2-16112018-AP-EN.pdf/c4bcb641-8f98-480d-b11a-0a2e79f8fb6f
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“Most important is the virtuous circle between employment, labour income and 

consumption, which has been the motor of growth throughout the recovery. 

Various indicators suggest this cycle has not been disrupted by the loss of 

growth momentum this year.” 

“consumption is more conducive to jobs than exports” 

However, the Governing Council also noted that uncertainties surrounding the 

medium-term outlook have increased. When the latest round of projections is 

available at our next meeting in December, we will be better placed to make a 

full assessment of the risks to growth and inflation. 

 

https://www.ecb.europa.eu/press/key/date/2018/html/ecb.sp181116.en.html
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The EU and the UK negotiators have agreed on how to avoid a hard border 

between Ireland and Northern Ireland. Both will use their best endeavours to 

have - by 1 July 2020 - a future agreement concluded before the end of the 

transition period. Should this not be the case, the EU and the UK could jointly 

extend the transition period. Alternatively, as of January 2021, the backstop 

solution for Ireland and Northern Ireland would apply, subject to a joint review 

mechanism. 

That backstop solution means that a single EU-UK customs territory will be 

established, which will apply from the end of the transition period until such a 

time as a subsequent agreement becomes applicable. Northern Ireland will 

therefore remain part of the same customs territory as the rest of the UK. The 

single customs territory covers all goods with the exception of fishery and 

aquaculture products. 

http://europa.eu/rapid/press-release_IP-18-6424_en.htm
http://europa.eu/rapid/press-release_MEMO-18-6422_en.htm
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““They begin with trade practices, with tariffs and quotas, forced technology 

transfers, the theft of intellectual property. It goes beyond that to freedom of 

navigation in the seas, concerns about human rights,” Pence told reporters 

travelling with him.” 

 “MAY EVEN DOUBLE TARIFFS, UNLESS CHINA BOWS TO U.S. DEMANDS” 
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The White House has pledged not to move forward with imposing tariffs on the 

European Union or Japan as long as it is making constructive progress in trade 

talks. 
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