




https://www.nar.realtor/research-and-statistics/housing-statistics/existing-home-sales


"Mortgage application activity cooled off last week after two consecutive weeks 

of sizeable increases. Both purchase and refinance applications saw declines 

but remained at healthy levels, with the purchase index remaining close to a 

nine-year high, and the refinance index hovering near its highest level since last 

spring," said Joel Kan, MBA's Associate Vice President of Economic and Industry 

Forecasting. "Reversing the recent downward trend, rates increased for most 

loan types last week, due to better-than-expected unemployment claims, 

easing trade tensions and stabilization in the equity markets." 

https://www.mba.org/2019-press-releases/january/mortgage-applications-decrease-in-latest-mba-weekly-survey-x247544
https://www.mba.org/2019-press-releases/january/mortgage-applications-decrease-in-latest-mba-weekly-survey-x247544


https://www.richmondfed.org/research/regional_economy/surveys_of_business_conditions/manufacturing/2019/mfg_01_23_19
https://www.richmondfed.org/research/regional_economy/surveys_of_business_conditions/manufacturing/2019/mfg_01_23_19


 

https://www.kansascityfed.org/research/indicatorsdata/mfg
https://www.markiteconomics.com/Survey/PressRelease.mvc/31b1e914003d4d7b9218e45791245ff4
https://www.markiteconomics.com/Survey/PressRelease.mvc/31b1e914003d4d7b9218e45791245ff4


“for an extended period of time past the date when it starts raising the key ECB 

interest rates, and in any case for as long as necessary to maintain favourable 

liquidity conditions and an ample degree of monetary accommodation.” 

“Then the discussion focused on persistence and there were two viewpoints. 

For some, China, the slowdown in China won't last long because we have 

confidence – and we do have confidence – in the government's measures. 

Everything we know says that the government is actually taking strong 

measures to address the slowdown. The trade disputes will wane. In the end, 

the Brexit thing will not affect the EU economy that much, but especially 

there was one aspect of the discussion is that all these uncertainties, all these 

risks are being addressed by the policy response of the authorities in these 

countries. The specific episode of the car industry in Germany will soon 

wash out because there is going to be a rebound in the sector.” 

 “One thing that basically of course we all agree is that if there is going to be 

clarity on the exports and the trade sector, much of what we are seeing today in 

terms of weakness will very likely wash out. For others however, the 

downside movement in all industries, in all indicators, both hard and soft, 

has lasted now several quarters. All these risk factors are not going to 

disappear and they are affecting confidence.” 



The incoming information has continued to be weaker than expected on 

account of softer external demand and some country and sector-specific 

factors.  

While the impact of some of these factors is expected to fade, the near-term 

growth momentum is likely to be weaker than previously anticipated.  

“The risks surrounding the euro area growth outlook have moved to the 

downside on account of the persistence of uncertainties related to geopolitical 

factors and the threat of protectionism, vulnerabilities in emerging markets 

and financial market volatility.” 

Measures of underlying inflation remain generally muted, but labour cost 

pressures are continuing to strengthen and broaden amid high levels of 

capacity utilisation and tightening labour markets. 

https://www.ecb.europa.eu/press/pressconf/2019/html/ecb.is190124~cd3821f8f5.en.html
https://www.ecb.europa.eu/press/pr/date/2019/html/ecb.mp190124~5c00d09d5d.en.html


https://www.markiteconomics.com/Survey/PressRelease.mvc/030d5dc67f2c4c6fba224d74d5a8d2a1
https://www.markiteconomics.com/Survey/PressRelease.mvc/030d5dc67f2c4c6fba224d74d5a8d2a1




 

https://www.markiteconomics.com/Survey/PressRelease.mvc/1dc9796dd118499bb6c30774aa101ba7
https://www.markiteconomics.com/Survey/PressRelease.mvc/1dc9796dd118499bb6c30774aa101ba7


 



“While doing so, the yields may move upward and downward to some extent 

mainly depending on developments in economic activity and prices. With 

regard to the amount of JGBs to be purchased, the Bank will conduct purchases 

in a flexible manner so that their amount outstanding will increase at an annual 

pace of about 80 trillion yen.” 

“As for policy rates, the Bank intends to maintain the current extremely low 

levels of short- and long-term interest rates for an extended period of time, 

taking into account uncertainties regarding economic activity and prices 

including the effects of the consumption tax hike scheduled to take place in 

October 2019.” 

The Policy Board decided, by a unanimous vote, to extend by one year the 

deadlines for new applications for such measures as the Fund-Provisioning 

Measure to Stimulate Bank Lending, the Fund-Provisioning Measure to Support 

Strengthening the Foundations for Economic Growth, and the Funds-Supplying 

http://www.customs.go.jp/toukei/shinbun/happyou_e.htm


Operation to Support Financial Institutions in Disaster Areas affected by the 

Great East Japan Earthquake and by the Kumamoto Earthquake. 

With regard to the risk balance, risks to both economic activity and prices are 

skewed to the downside. On the price front, the momentum toward achieving 

the price stability target of 2 percent is maintained but is not yet sufficiently 

firm, and thus developments in prices continue to warrant careful attention. 

https://www.boj.or.jp/en/mopo/outlook/gor1901a.pdf
https://www.boj.or.jp/en/announcements/release_2019/k190123a.pdf


 

https://www.markiteconomics.com/Survey/PressRelease.mvc/b01e1c8c8978452eac51b977196ac7e5
https://www.markiteconomics.com/Survey/PressRelease.mvc/b01e1c8c8978452eac51b977196ac7e5


 

In a crucial shift, it has emerged that the DUP are now willing to accept a 

backstop as long as it’s specifically time limited.  

Revealing the significant shift towards the PM, a senior DUP source told The 

Sun: “If she fails on Tuesday, Parliament will take over and we lose any 

semblance of a decent Brexit. 

“The withdrawal agreement with all its dimensions, including the backstop, is 

the best deal possible. This debate is much more now on the future 

relationship. As I said last week at the EU parliament, if the UK want to be more 

ambitious, we are ready to be,” Mr Barnier told Irish broadcaster RTE after 

meeting Mr Coveney.” 

https://www.thesun.co.uk/news/brexit/8274637/dup-agree-to-support-pm-brexit-plan/
https://www.ft.com/content/ee06a784-1d77-11e9-b126-46fc3ad87c65
https://www.telegraph.co.uk/politics/0/theresa-mays-brexit-plan-b-will-parliament-vote1/






 

https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabourmarket/january2019
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabourmarket/january2019


 

 

https://www150.statcan.gc.ca/n1/daily-quotidien/190123/dq190123a-eng.htm






 

http://www.abs.gov.au/ausstats/abs@.nsf/mf/6202.0?OpenDocument


 

 

https://twitter.com/hashtag/Taiwan?src=hash


Canadian Ambassador David MacNaughton said the U.S. has requested Huawei 

CFO Meng’s extradition, but he did not say when the request will be made. The 

deadline for filing is Jan 30 - RTRS  

 “Canada and the United States arbitrarily abused their bilateral extradition 

treaty to seriously infringe upon a Chinese citizen’s security and legal rights,” 

Hua said. 

China “strongly urges” the United States to correct its “mistake”, cancel the 

arrest order for Meng, and not make a formal extradition request, she added. 

Asked if China would retaliate against the United States if Meng is extradited, 

Hua said, “China will, of course, respond to U.S. actions.” She did not elaborate. 

China Unicom, one of China's major state-owned telecommunication 

companies, confirmed the government had ordered a block on Microsoft Bing - 

RTRS

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

https://www.reuters.com/article/us-usa-china-huawei-canada/u-s-to-formally-seek-extradition-of-huawei-executive-meng-wanzhou-globe-and-mail-idUSKCN1PG078
https://www.reuters.com/article/us-usa-china-huawei-canada/u-s-to-formally-seek-extradition-of-huawei-executive-meng-wanzhou-globe-and-mail-idUSKCN1PG078
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade


As set out in this notice, the rate of additional duty for the products covered by 

the September 2018 action will increase to 25 percent on March 2, 2019. 

to identify countries that deny adequate and effective protection of intellectual 

property rights (IPR) or deny fair and equitable market access to U.S. persons 

who rely on intellectual property protection.   

“Just a few weeks into the new Congress, senior Democrats say they want 

changes to the trade deal signed by Donald Trump with Justin Trudeau, 

Canada’s prime minister, and Enrique Peña Nieto, Mexico’s former president, in 

November last year.” 

https://www.federalregister.gov/documents/2018/12/19/2018-27458/notice-of-modification-of-section-301-action-chinas-acts-policies-and-practices-related-to
https://www.federalregister.gov/documents/2018/12/19/2018-27458/notice-of-modification-of-section-301-action-chinas-acts-policies-and-practices-related-to
https://www.federalregister.gov/documents/2018/12/28/2018-28319/request-for-comments-and-notice-of-a-public-hearing-regarding-the-2019-special-301-review
https://www.federalregister.gov/documents/2018/12/28/2018-28319/request-for-comments-and-notice-of-a-public-hearing-regarding-the-2019-special-301-review
https://www.ft.com/content/6f1b275a-1b43-11e9-9e64-d150b3105d21


https://www.reuters.com/article/us-autos-trade/trump-inclined-to-impose-new-u-s-auto-tariffs-senator-idUSKCN1PA31S?il=0
https://www.reuters.com/article/us-autos-trade/trump-inclined-to-impose-new-u-s-auto-tariffs-senator-idUSKCN1PA31S?il=0
https://asia.nikkei.com/Economy/Trade-War/US-Japan-trade-talks-face-delay-as-Trump-focuses-on-China
https://asia.nikkei.com/Economy/Trade-War/US-Japan-trade-talks-face-delay-as-Trump-focuses-on-China
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://www.federalregister.gov/documents/2018/11/16/2018-24987/request-for-comments-on-negotiating-objectives-for-a-us-united-kingdom-trade-agreement
https://www.federalregister.gov/documents/2018/11/16/2018-24987/request-for-comments-on-negotiating-objectives-for-a-us-united-kingdom-trade-agreement
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018/october/trump-administration-announces
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018/october/trump-administration-announces

