






https://www.bea.gov/national/xls/gap_hist.xlsx




“Meanwhile, Retailers are closing or revamping brick-and-mortar locations, 

leading to job loss or going bankrupt and cutting their entire workforces,” said 

Challenger.” 

https://www.federalreserve.gov/releases/g19/current/default.htm


“The Auto industry is one in which shifting consumer demand and new tech is 

creating the need to pivot in a different direction. Tech companies like Apple 

and Tesla are competing for the self-driving market, causing disruptions to 

traditional manufacturers and suppliers,” said Challenger.” 

http://www.challengergray.com/press/press-releases/2019-february-job-cuts-us-employers-announced-76835-february
http://www.challengergray.com/press/press-releases/2019-february-job-cuts-us-employers-announced-76835-february






https://www.bls.gov/news.release/empsit.nr0.htm


https://www.census.gov/construction/nrs/pdf/newressales.pdf


"Slightly higher mortgages rates last week led to a decrease in application 

volume. Furthermore, the average loan size for purchase applications increased 

to a record high, led by a rise in the average size of conventional loans. This 

suggests that move-up and higher-end buyers have so far become a greater 

share of the spring market," said Mike Fratantoni, MBA Senior Vice President 

and Chief Economist. "Overall, conventional purchase loans are up 2.1 percent 

relative to last year, indicating that homebuyers continue to be inspired by the 

stable rate environment and the modest increase in housing supply." 

https://www.census.gov/construction/nrc/pdf/newresconst.pdf
https://www.mba.org/2019-press-releases/march/mortgage-applications-decrease-in-latest-mba-weekly-survey
https://www.mba.org/2019-press-releases/march/mortgage-applications-decrease-in-latest-mba-weekly-survey


“The worry is that the manufacturing slowdown will spill over to the service 

sector, damping economic growth in coming months. Companies themselves 

certainly appear to have become more circumspect, with business optimism 

cooling in February amid worries over the impact of tariffs, trade wars, higher 

prices and rising interest rates.” 

http://www.ismny.com/wp-content/uploads/2019/03/2019_ISM-NewYork_ReportOnBusiness_February_v03.pdf
http://www.ismny.com/wp-content/uploads/2019/03/2019_ISM-NewYork_ReportOnBusiness_February_v03.pdf
https://www.markiteconomics.com/Survey/PressRelease.mvc/2f9f39b8d73f4df5b4ee0d6efc3dff7f
https://www.markiteconomics.com/Survey/PressRelease.mvc/2f9f39b8d73f4df5b4ee0d6efc3dff7f


https://www.instituteforsupplymanagement.org/ISMReport/NonMfgROB.cfm?SSO=1








 

https://www.census.gov/foreign-trade/Press-Release/current_press_release/index.html


https://ec.europa.eu/eurostat/documents/2995521/9629279/4-04032019-AP-EN.pdf/4883f047-c2cd-443f-b7a2-dbc441b36637
https://ec.europa.eu/eurostat/documents/2995521/9629279/4-04032019-AP-EN.pdf/4883f047-c2cd-443f-b7a2-dbc441b36637


https://ec.europa.eu/eurostat/documents/2995521/9635917/4-05032019-AP-EN.pdf/03d6e02f-1ff9-4b1b-bd4c-2f2ceb425466
https://ec.europa.eu/eurostat/documents/2995521/9635917/4-05032019-AP-EN.pdf/03d6e02f-1ff9-4b1b-bd4c-2f2ceb425466




https://ec.europa.eu/eurostat/documents/2995521/9643458/2-07032019-AP-EN.pdf/dabf231d-dddd-4e9e-9812-12189a19871d
https://ec.europa.eu/eurostat/documents/2995521/9643458/2-07032019-AP-EN.pdf/dabf231d-dddd-4e9e-9812-12189a19871d


https://www.destatis.de/EN/PressServices/Press/pr/2019/03/PE19_082_421.html


Under TLTRO-III, counterparties will be entitled to borrow up to 30% of the 

stock of eligible loans as at 28 February 2019 at a rate indexed to the interest 

rate on the main refinancing operations over the life of each operation. 

The design of the TLTRO responds to a variety of objectives. The key objective 

derives from how the situation of bank funding looks like over the next few 

years. In the coming years we will have a congestion for bank funding caused 

by the coming to maturity of the existing TLTROs, the coming to maturity of 

sizable amounts of bank bonds, various regulatory compliances. 

The impact of these factors is turning out to be somewhat longer-lasting, which 

suggests that the near-term growth outlook will be weaker than previously 

anticipated 

The policy measures decided today, and in particular the new series of TLTROs, 

will help to ensure that bank lending conditions remain favourable going 

forward.  

 

https://www.ecb.europa.eu/press/pr/date/2019/html/ecb.mp190307~7d8a9d2665.en.html
https://www.ecb.europa.eu/pub/projections/html/index.en.html


 

“The positive from the Q4 GDP print was signs of strength in domestic demand. 

Latest survey data suggest that favourable demand pressures have persisted 

into Q1. Service sector new business rose at the sharpest rate in almost six 

years in February.” 

https://www.markiteconomics.com/Survey/PressRelease.mvc/2865934fd4654a93b8936bc8a843815d
https://www.markiteconomics.com/Survey/PressRelease.mvc/2865934fd4654a93b8936bc8a843815d


 

https://www.esri.cao.go.jp/jp/sna/data/data_list/sokuhou/gaiyou/pdf/main_1.pdf


 

“The hubris and fantastical claims sold by many Brexit-supporting politicians -- 

and indeed some remainers -- are now facing their moment of truth as the 

deadline for the UK's withdrawal from the EU looms large.” 

https://edition.cnn.com/2019/03/09/uk/brexit-promises-gbr-intl/index.html 

It will not be clear until after Tuesday’s vote whether the option of another 

referendum will be put to MPs this week. Embracing this course would be 

hateful to the prime minister. It would involve eating an enormous heap of her 

own words, but then so do all her other options. 

https://www.theguardian.com/commentisfree/2019/mar/10/brexit-is-heading-

towards-extra-time-the-question-then-is-to-what-purpose 

 There were widespread reports that political uncertainty had encouraged 

delays to corporate spending decisions and a general rise in risk aversion 

among clients. 

https://edition.cnn.com/2019/03/09/uk/brexit-promises-gbr-intl/index.html
https://www.theguardian.com/commentisfree/2019/mar/10/brexit-is-heading-towards-extra-time-the-question-then-is-to-what-purpose
https://www.theguardian.com/commentisfree/2019/mar/10/brexit-is-heading-towards-extra-time-the-question-then-is-to-what-purpose


 Moreover, employment numbers declined at the fastest pace for over seven 

years as businesses opted to delay staff hiring in response to subdued demand 

and concerns about the near-term economic outlook. 

 

 

https://www.markiteconomics.com/Survey/PressRelease.mvc/613085035098483db9da8ff193286816
https://www.markiteconomics.com/Survey/PressRelease.mvc/613085035098483db9da8ff193286816


 



“After growing at a pace of 1.8 per cent in 2018, it now appears that the 

economy will be weaker in the first half of 2019 than the Bank projected in 

January.” 

Given the mixed picture that the data present, it will take time to gauge the 

persistence of below-potential growth and the implications for the inflation 

outlook. With increased uncertainty about the timing of future rate increases, 

Governing Council will be watching closely developments in household 

spending, oil markets, and global trade policy. 

 

https://www150.statcan.gc.ca/n1/daily-quotidien/190308/dq190308a-eng.htm
https://www.bankofcanada.ca/2019/03/fad-press-release-2019-03-06/




https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/8731.0Main+Features1Jan%202019?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/8731.0Main+Features1Jan%202019?OpenDocument


https://media.anz.com/content/dam/mediacentre/pdfs/jobads/2019/February/ANZ%20Job%20Ads%20Feb%2019.pdf
https://media.anz.com/content/dam/mediacentre/pdfs/jobads/2019/February/ANZ%20Job%20Ads%20Feb%2019.pdf








https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/5206.0Main+Features1Dec%202018?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/5206.0Main+Features1Dec%202018?OpenDocument




“Consumer-oriented services sectors: Three of the consumer-oriented 

sectors contracted and one expanded in February 2019. Hospitality contracted 

sharply with negative (and deteriorating) results for sales, new orders, 

employment and deliveries. Retail and health & community services also 

contracted. The ‘personal, recreational & other services’ sector expanded in 

February.” 

“Services concerns: Retail trade and hospitality were the weakest services 

sectors in early 2019 as consumer-focused business face increasingly tighter 

conditions. Services businesses reported weak customer demand in February 

due to extreme heat and drought conditions in some areas of Australia, 

flooding in others and a deterioration in consumer spending. The lower 

Australian dollar increased competition for local businesses and increased 

costs for those using imported inputs, however some businesses benefitted 

from an uptick in export orders.” 



 

https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/8501.0Main+Features1Jan%202019?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/8501.0Main+Features1Jan%202019?OpenDocument
https://cdn.aigroup.com.au/Economic_Indicators/PSI/2019/PSI_February_2019_87021s.pdf
https://www.rba.gov.au/media-releases/2019/mr-19-05.html


https://www.reuters.com/article/us-china-economy-loans/china-feb-new-bank-loans-fall-but-policy-support-still-on-track-idUSKBN1QR01M
https://www.reuters.com/article/us-china-economy-loans/china-feb-new-bank-loans-fall-but-policy-support-still-on-track-idUSKBN1QR01M


“Dragging the headline PMI into negative territory for the first time since last 

September was a further slowing of new business growth, which has dipped 

notably from the strong expansions witnessed across Q4. The underlying 

https://www.markiteconomics.com/Survey/PressRelease.mvc/a7da1720f41d42f2a39be78135f863db
https://www.markiteconomics.com/Survey/PressRelease.mvc/a7da1720f41d42f2a39be78135f863db


weakness was a reflection of reduced demand on the international front and 

easing domestic market pressures.” 

 

https://www.markiteconomics.com/Survey/PressRelease.mvc/0bcd239d78334f5584cb2636f52df859
https://www.markiteconomics.com/Survey/PressRelease.mvc/0bcd239d78334f5584cb2636f52df859


The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

to identify countries that deny adequate and effective protection of intellectual 

property rights (IPR) or deny fair and equitable market access to U.S. persons 

who rely on intellectual property protection.   

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://www.federalregister.gov/documents/2018/12/28/2018-28319/request-for-comments-and-notice-of-a-public-hearing-regarding-the-2019-special-301-review
https://www.federalregister.gov/documents/2018/12/28/2018-28319/request-for-comments-and-notice-of-a-public-hearing-regarding-the-2019-special-301-review


And some lawmakers are withholding their opinions until they see the results of 

a U.S. International Trade Commission report analyzing the economic impact of 

the deal, which likely won’t be out until mid-April due to a delay from the 35-

day government shutdown. 

https://www.politico.com/story/2019/03/07/trump-nafta-democrats-1247064 

“In an interview Thursday, Rep. Kevin Brady, R-Woodlands, ranking member of 

the House Ways and Means Committee, said U.S. Trade Representative Robert 

Lighthizer was working on a “reasonable” replacement for Trump’s tariffs on 

steel and aluminum from Mexico and Canada, which Republicans and 

Democrats alike have said must be eliminated with to secure their support.” 

https://www.houstonchronicle.com/business/article/As-Congress-weights-

new-NAFTA-signs-of-support-13671780.php 

 “The administration has largely set aside — for now — the threat of pulling out 

of NAFTA because Lighthizer and others in the administration agree that such a 

move would undermine the trust they’ve been working to build on Capitol Hill. 

Aides said there were no immediate plans to withdraw from the 25-year-old 

agreement, though the president hasn't completely ruled out doing it 

eventually if the negotiations over approving USMCA fall apart.” 

https://www.politico.com/story/2019/03/07/trump-nafta-democrats-1247064 

“Some analysts have considered the secrecy around the U.S. report on Section 

232 tariffs as leverage which Trump likely intends to use in the U.S. trade 

negotiations with the EU.” 

"We're trying to make a deal. They are very tough to make a deal with," Trump 

told reporters at the White House on Wednesday. "If we don't make a deal, we'll 

do the tariffs." http://www.xinhuanet.com/english/2019-

02/23/c_137845093.htm 

https://www.politico.com/story/2019/03/07/trump-nafta-democrats-1247064
https://www.houstonchronicle.com/business/article/As-Congress-weights-new-NAFTA-signs-of-support-13671780.php
https://www.houstonchronicle.com/business/article/As-Congress-weights-new-NAFTA-signs-of-support-13671780.php
https://www.politico.com/story/2019/03/07/trump-nafta-democrats-1247064
http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm
http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm
https://www.internationallawoffice.com/Newsletters/International-Trade/USA/Arent-Fox-LLP/Trump-administration-moves-closer-to-decision-on-auto-tariffs
https://www.internationallawoffice.com/Newsletters/International-Trade/USA/Arent-Fox-LLP/Trump-administration-moves-closer-to-decision-on-auto-tariffs


“As the sword of Damocles hangs over the European automotive industry, the 

trade ministers discussed the bloc's trading relationship with Washington. 

European Trade Commissioner Cecilia Malmstrom has called on EU 

governments to decide soon to start negotiations with the United States. 

She also warned "there is full support" from member states to hit back if the 

United States were to levy the tariffs, escalating the transatlantic tension.” 

http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm 

https://asia.nikkei.com/Economy/Trade-War/US-Japan-trade-talks-face-delay-as-Trump-focuses-on-China
https://asia.nikkei.com/Economy/Trade-War/US-Japan-trade-talks-face-delay-as-Trump-focuses-on-China
https://ustr.gov/countries-regions/japan-korea-apec/japan/us-japan-trade-agreement-negotiations
https://ustr.gov/countries-regions/japan-korea-apec/japan/us-japan-trade-agreement-negotiations
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018/october/trump-administration-announces
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018/october/trump-administration-announces

