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 “…lower income households expressed much more positive assessments. The 

divergence was due to a monthly jump of one-percentage point in income 

expectations among middle and lower incomes compared to a change of just 

one-tenth of a percentage point among those with incomes in the top third. 

Rising income expectations were accompanied by lower expected year-

ahead inflation rates, resulting in more favorable real income 

expectations”. 

” Since households with incomes in the top third account for more than half of 

all consumer expenditures, cautious observers will conclude that the latest 

data are another indication that the end of the expansion is on the distant 

horizon. While that may well be true, the current level of consumer 

sentiment at 97.8 hardly indicates an emerging downturn; even among 

households with incomes in the top third, the Sentiment Index is 98.5, and 97.4 

in the bottom two-thirds. The data indicate that real consumption will grow by 

2.6% in 2019 and that the expansion will set a new record length by mid-year.” 

http://www.sca.isr.umich.edu/
https://www.bls.gov/jlt/revisiontables.htm






https://www.bls.gov/jlt/


“We find that sticky prices appear to incorporate expectations about future 

inflation to a greater degree than prices that change on a frequent basis, while 

flexible prices respond more powerfully to economic conditions— economic 

slack. Importantly, our sticky-price measure seems to contain a component of 

inflation expectations, and that component may be useful when trying to gauge 

where inflation is heading.” https://www.frbatlanta.org/-

/media/documents/research/inflationproject/stickyprice/sticky-price-cpi-

supplemental-reading.pdf 

https://www.frbatlanta.org/-/media/documents/research/inflationproject/stickyprice/sticky-price-cpi-supplemental-reading.pdf
https://www.frbatlanta.org/-/media/documents/research/inflationproject/stickyprice/sticky-price-cpi-supplemental-reading.pdf
https://www.frbatlanta.org/-/media/documents/research/inflationproject/stickyprice/sticky-price-cpi-supplemental-reading.pdf


https://www.bls.gov/news.release/cpi.nr0.htm
https://www.frbatlanta.org/research/inflationproject/stickyprice.aspx?d=1&s=email&utm_source=Atlanta+Fed+E-mail+Subscriptions&utm_campaign=8930269653-inflation-project-sticky-price-cpi-2019-03-12&utm_medium=email&utm_term=0_b7a27f0b85-8930269653-258837149
https://www.frbatlanta.org/research/inflationproject/stickyprice.aspx?d=1&s=email&utm_source=Atlanta+Fed+E-mail+Subscriptions&utm_campaign=8930269653-inflation-project-sticky-price-cpi-2019-03-12&utm_medium=email&utm_term=0_b7a27f0b85-8930269653-258837149
https://www.frbatlanta.org/research/inflationproject/stickyprice.aspx?d=1&s=email&utm_source=Atlanta+Fed+E-mail+Subscriptions&utm_campaign=8930269653-inflation-project-sticky-price-cpi-2019-03-12&utm_medium=email&utm_term=0_b7a27f0b85-8930269653-258837149


Forty percent of the increase in the index for final demand goods is attributable 

to a 3.3 percent rise in gasoline prices. The indexes for diesel fuel, jet fuel, 

integrated microcircuits, residual fuels, and beef and veal also moved higher. In 

contrast, prices for fresh and dry vegetables declined 12.8 percent. The indexes 

for iron and steel scrap and for residential natural gas also decreased. 

In February, prices for traveller accommodation services rose 5.3 percent. The 

indexes for machinery, equipment, parts, and supplies wholesaling; food 

retailing; portfolio management; and legal services also moved higher. 

Conversely, margins for fuels and lubricants retailing fell 10.5 percent. The 

indexes for apparel, jewellery, footwear, and accessories retailing; airline 

passenger services; health, beauty, and optical goods retailing; and non-

residential real estate services also declined. 

https://www.bls.gov/news.release/pdf/ppi.pdf


https://www.mba.org/2019-press-releases/march/mortgage-applications-increase-in-latest-mba-weekly-survey
https://www.mba.org/2019-press-releases/march/mortgage-applications-increase-in-latest-mba-weekly-survey
https://tradingeconomics.com/united-states/mortgage-applications


https://www.census.gov/construction/nrs/pdf/newressales.pdf
https://www.newyorkfed.org/medialibrary/media/survey/empire/empire2019/esms_2019_03_survey.pdf?la=en
https://www.newyorkfed.org/medialibrary/media/survey/empire/empire2019/esms_2019_03_survey.pdf?la=en




https://www.census.gov/manufacturing/m3/index.html






 

https://www.federalreserve.gov/releases/g17/current/






https://www.destatis.de/EN/PressServices/Press/pr/2019/03/PE19_086_421.html


https://www.destatis.de/EN/PressServices/Press/pr/2019/03/PE19_088_51.html


https://www.destatis.de/EN/PressServices/Press/pr/2019/03/PE19_095_611.html




https://ec.europa.eu/eurostat/documents/2995521/9649466/4-13032019-AP-EN.pdf/1d86924d-dbb8-40d2-9e3c-cf35e6e6f46b
https://ec.europa.eu/eurostat/documents/2995521/9649466/4-13032019-AP-EN.pdf/1d86924d-dbb8-40d2-9e3c-cf35e6e6f46b


 

https://ec.europa.eu/eurostat/documents/2995521/9665796/2-15032019-AP-EN.pdf/45cb83d0-2de7-40e5-b70a-36b8a682e99d
https://ec.europa.eu/eurostat/documents/2995521/9665796/2-15032019-AP-EN.pdf/45cb83d0-2de7-40e5-b70a-36b8a682e99d


 

“likely to increase gradually toward 2% mainly on the back of the output gap 

remaining positive and medium- to long-term inflation expectations rising.” 



“maintain the current extremely low levels of short- and long-term interest 

rates for an extended period of time, taking into account uncertainties 

regarding economic activity and prices including the effects of the 

consumption tax hike scheduled to take place in October 2019.” 

 

https://www.boj.or.jp/en/announcements/release_2019/k190315a.pdf


 

“May’s warning that if parliament again votes against her deal — which has 

already been crushed twice by lawmakers — that Britain could face a long delay 

and would need to take part in European elections in May seemed to be 

winning some over.” https://www.reuters.com/article/uk-britain-eu/under-

pressure-may-scrambles-to-win-support-for-brexit-deal-idUSKCN1QY0HG 

Indeed, most commentators east of the channel say the UK will be required to 

present a clear way forward   to what happens after June if they hope to 

guarantee a longer-term extension to Brexit. Not only would it mean 

participating in the European elections, it would also mean promising a new 

event of the political horizon that would end the impasse – such as second 

Brexit referendum, or general elections. http://en.rfi.fr/europe/20190317-may-

hopes-third-vote-will-pave-way-brexit-delay 

The real worry is that parliament will reject May’s Brexit deal, forcing her to 

seek a longer-term extension to Brexit that would oblige the UK to participate 

in elections to the European parliament in May. People on both sides of the 

political divide say this would be farcical, with May herself warning it would be 

a "potent symbol of parliament's collective political failure". 

http://en.rfi.fr/europe/20190317-may-hopes-third-vote-will-pave-way-brexit-

delay 

 

https://www.reuters.com/article/uk-britain-eu/under-pressure-may-scrambles-to-win-support-for-brexit-deal-idUSKCN1QY0HG
https://www.reuters.com/article/uk-britain-eu/under-pressure-may-scrambles-to-win-support-for-brexit-deal-idUSKCN1QY0HG
http://en.rfi.fr/europe/20190317-may-hopes-third-vote-will-pave-way-brexit-delay
http://en.rfi.fr/europe/20190317-may-hopes-third-vote-will-pave-way-brexit-delay
http://www.europarl.europa.eu/at-your-service/en/be-heard/elections
http://en.rfi.fr/europe/20190317-may-hopes-third-vote-will-pave-way-brexit-delay
http://en.rfi.fr/europe/20190317-may-hopes-third-vote-will-pave-way-brexit-delay
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Officials from both nations are stepping up negotiations on the text of the trade 

agreement, but a source said there was a divergence within the Trump 

administration regarding the deal with China. 

The main division within the White House is how much importance will be 

attached to an enforcement mechanism to ensure the Chinese side lives up to 

its side of the bargain, or whether it will be enough to secure an agreement in 

principle and declare success. 

https://www.scmp.com/news/china/diplomacy/article/3001943/trump-xi-

meeting-end-trade-war-may-be-put-back-june-sources 

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

to identify countries that deny adequate and effective protection of intellectual 

property rights (IPR) or deny fair and equitable market access to U.S. persons 

who rely on intellectual property protection.   

https://www.scmp.com/news/china/diplomacy/article/3001943/trump-xi-meeting-end-trade-war-may-be-put-back-june-sources
https://www.scmp.com/news/china/diplomacy/article/3001943/trump-xi-meeting-end-trade-war-may-be-put-back-june-sources
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://www.federalregister.gov/documents/2018/12/28/2018-28319/request-for-comments-and-notice-of-a-public-hearing-regarding-the-2019-special-301-review
https://www.federalregister.gov/documents/2018/12/28/2018-28319/request-for-comments-and-notice-of-a-public-hearing-regarding-the-2019-special-301-review


And some lawmakers are withholding their opinions until they see the results of 

a U.S. International Trade Commission report analyzing the economic impact of 

the deal, which likely won’t be out until mid-April due to a delay from the 35-

day government shutdown. 

https://www.politico.com/story/2019/03/07/trump-nafta-democrats-1247064 

“In an interview Thursday, Rep. Kevin Brady, R-Woodlands, ranking member of 

the House Ways and Means Committee, said U.S. Trade Representative Robert 

Lighthizer was working on a “reasonable” replacement for Trump’s tariffs on 

steel and aluminum from Mexico and Canada, which Republicans and 

Democrats alike have said must be eliminated with to secure their support.” 

https://www.houstonchronicle.com/business/article/As-Congress-weights-

new-NAFTA-signs-of-support-13671780.php 

 “The administration has largely set aside — for now — the threat of pulling out 

of NAFTA because Lighthizer and others in the administration agree that such a 

move would undermine the trust they’ve been working to build on Capitol Hill. 

Aides said there were no immediate plans to withdraw from the 25-year-old 

agreement, though the president hasn't completely ruled out doing it 

eventually if the negotiations over approving USMCA fall apart.” 

https://www.politico.com/story/2019/03/07/trump-nafta-democrats-1247064 

“Some analysts have considered the secrecy around the U.S. report on Section 

232 tariffs as leverage which Trump likely intends to use in the U.S. trade 

negotiations with the EU.” 

"We're trying to make a deal. They are very tough to make a deal with," Trump 

told reporters at the White House on Wednesday. "If we don't make a deal, we'll 

do the tariffs." http://www.xinhuanet.com/english/2019-

02/23/c_137845093.htm 

https://www.politico.com/story/2019/03/07/trump-nafta-democrats-1247064
https://www.houstonchronicle.com/business/article/As-Congress-weights-new-NAFTA-signs-of-support-13671780.php
https://www.houstonchronicle.com/business/article/As-Congress-weights-new-NAFTA-signs-of-support-13671780.php
https://www.politico.com/story/2019/03/07/trump-nafta-democrats-1247064
http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm
http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm
https://www.internationallawoffice.com/Newsletters/International-Trade/USA/Arent-Fox-LLP/Trump-administration-moves-closer-to-decision-on-auto-tariffs
https://www.internationallawoffice.com/Newsletters/International-Trade/USA/Arent-Fox-LLP/Trump-administration-moves-closer-to-decision-on-auto-tariffs


“As the sword of Damocles hangs over the European automotive industry, the 

trade ministers discussed the bloc's trading relationship with Washington. 

European Trade Commissioner Cecilia Malmstrom has called on EU 

governments to decide soon to start negotiations with the United States. 

She also warned "there is full support" from member states to hit back if the 

United States were to levy the tariffs, escalating the transatlantic tension.” 

http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm 

https://asia.nikkei.com/Economy/Trade-War/US-Japan-trade-talks-face-delay-as-Trump-focuses-on-China
https://asia.nikkei.com/Economy/Trade-War/US-Japan-trade-talks-face-delay-as-Trump-focuses-on-China
https://ustr.gov/countries-regions/japan-korea-apec/japan/us-japan-trade-agreement-negotiations
https://ustr.gov/countries-regions/japan-korea-apec/japan/us-japan-trade-agreement-negotiations
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018/october/trump-administration-announces
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018/october/trump-administration-announces

