






https://www.bea.gov/system/files/2019-02/gdp4q18_ini_2.pdf


https://www.chicagofed.org/research/data/cfnai/current-data




https://www.census.gov/wholesale/index.html


Personal dividend income increased $83.4 billion, primarily reflecting a one-

time special dividend payment by VMware Incorporated. Farm proprietors’ 

income increased $29.2 billion, which included subsidy payments associated 

with the Department of Agriculture’s Market Facilitation Program. 

The decrease in personal income in January primarily reflected decreases in 

personal dividend income, farm proprietors’ income, and personal interest 

income that were partially offset by increases in social security benefit 

payments (related to cost of living adjustments), and other government social 

benefits to persons, which includes the Child Tax Credit and the Affordable Care 

Act refundable tax credit. 







https://www.bea.gov/news/2019/personal-income-and-outlays-december-2018-personal-income-january-2019
https://www.bea.gov/news/2019/personal-income-and-outlays-december-2018-personal-income-january-2019
https://fred.stlouisfed.org/series/PCEPILFE#0






Although sentiment was still above last month's low, the bounce-back from the 

end of the Federal shutdown faded in late February. While the overall level of 

confidence remains diminished, it is still quite positive. 

http://www.sca.isr.umich.edu/






On the price front, input cost inflation eased to an 18-month low in February. 

The increase in purchasing prices was nevertheless sharp, reflecting higher raw 

material costs and tariffs. Factory gate prices rose solidly, albeit at the second-

slowest rate since December 2017. 

“Having seen demand grow faster than production through much of 2018, 

order book and output trends have come back into line in recent months, 

hinting at an alleviation of capacity constraints as demand cools. Backlogs of 

works barely rose as a result, and price pressures have likewise moderated, 

https://www.census.gov/manufacturing/m3/index.html


though tariffs were again reported to have pushed costs higher. Hiring has 

consequently also slowed.” 

https://www.markiteconomics.com/Survey/PressRelease.mvc/3d072ba188be4cdabd9726916094cecb
https://www.markiteconomics.com/Survey/PressRelease.mvc/3d072ba188be4cdabd9726916094cecb


The Prices Index has dropped 22.2 percentage points over the past four 

months. “Prices contracted for the second straight month. Decreases were 

reported in aluminium, steel, steel-based products, various chemicals and 

plastic resins. Steel prices have returned to more normal levels. Price increases 

and shortages continue for passive electronic components,”  

https://www.instituteforsupplymanagement.org/ismreport/mfgrob.cfm?SSO=1
https://www.dallasfed.org/research/surveys/tmos/2019/1902.aspx


https://www.richmondfed.org/research/regional_economy/surveys_of_business_conditions/manufacturing/2019/mfg_02_26_19
https://www.richmondfed.org/research/regional_economy/surveys_of_business_conditions/manufacturing/2019/mfg_02_26_19


https://www.ism-chicago.org/insidepages/reportsonbusiness/


https://www.kansascityfed.org/~/media/files/publicat/research/indicatorsdata/mfg/2019/2019feb28mfg.pdf?la=en
https://www.kansascityfed.org/~/media/files/publicat/research/indicatorsdata/mfg/2019/2019feb28mfg.pdf?la=en


“Even at the reduced pace of 4.7% per year, home prices continue to outpace 

wage gains of 3.5% to 4% and inflation of about 2%. A decline in interest rates 

in the fourth quarter was not enough to offset the impact of rising prices on 

home sales. The monthly number of existing single-family homes sold dropped 

throughout 2018, reaching an annual rate of 4.45 million in December. The 2018 

full year sales pace was 4.74 million.” 

https://au.spindices.com/index-family/real-estate/sp-corelogic-case-shiller


https://www.census.gov/construction/nrc/index.html


https://www.nar.realtor/research-and-statistics/housing-statistics/pending-home-sales
https://www.mba.org/2019-press-releases/february/mortgage-applications-increase-in-latest-mba-weekly-survey-x248874
https://www.mba.org/2019-press-releases/february/mortgage-applications-increase-in-latest-mba-weekly-survey-x248874


 



“In addition to widespread trade war worries, often linked to US tariffs, and 

concerns regarding the outlook for the global economy, companies report that 

heightened political uncertainty, including Brexit, is hitting demand and driving 

increased risk aversion.” 

https://www.markiteconomics.com/Survey/PressRelease.mvc/1e8eadb61abe40b4b97c3c5655216df9
https://www.markiteconomics.com/Survey/PressRelease.mvc/1e8eadb61abe40b4b97c3c5655216df9


https://ec.europa.eu/eurostat/documents/2995521/9627990/2-01032019-AP-EN.pdf/f4bd2b9c-9c97-4a66-a359-7463dfe5d8aa
https://ec.europa.eu/eurostat/documents/2995521/9627990/2-01032019-AP-EN.pdf/f4bd2b9c-9c97-4a66-a359-7463dfe5d8aa
https://www.destatis.de/EN/PressServices/Press/pr/2019/02/PE19_073_611.html


https://www.markiteconomics.com/Survey/PressRelease.mvc/d8762f4af36348609bd1c7cd0681fa57
https://www.markiteconomics.com/Survey/PressRelease.mvc/d8762f4af36348609bd1c7cd0681fa57


 

https://www.destatis.de/EN/PressServices/Press/pr/2019/02/PE19_064_811.html


 



 

  

 

 

 



http://www.meti.go.jp/english/statistics/tyo/iip/index.html


Global trade frictions, downbeat demand forecasts and the impending 

consumption tax hike were cited as risks to the outlook. 

https://www.markiteconomics.com/Survey/PressRelease.mvc/6c443ec64f204116aafd715ecb44319b
https://www.markiteconomics.com/Survey/PressRelease.mvc/6c443ec64f204116aafd715ecb44319b


http://www.meti.go.jp/english/statistics/tyo/syoudou/index.html


 

https://www.stat.go.jp/english/data/cpi/1581-z.html


 

Speaking to German newspaper Die Welt, Mr Barnier said: “We know that there 

are misgivings in Britain that the backstop could keep Britain forever 

connected to the EU. This is not the case. And we are ready to give further 

guarantees, assurances and clarifications that the backstop should only be 

temporary.” 

“…suggested he will recommend that MPs back it – if the prime minister 

secures new assurances on the Irish backstop.” 

“May’s decision last week to hold a vote on delaying Brexit if her deal is 

rejected again, coupled with Labour’s coming out more clearly in support of a 

second referendum, have been key factors in persuading many Conservatives 

to consider switching their vote to support the prime minister.” 

https://www.theguardian.com/politics/2019/mar/03/mays-hopes-rise-as-

senior-tory-mps-soften-opposition-to-brexit-deal 

https://www.irishtimes.com/news/world/uk/brexit-barnier-doubts-whether-uk-will-leave-eu-on-schedule-1.3812513
https://www.irishtimes.com/news/world/uk/brexit-barnier-doubts-whether-uk-will-leave-eu-on-schedule-1.3812513
https://www.theguardian.com/politics/eu-referendum
https://www.theguardian.com/politics/2019/mar/03/mays-hopes-rise-as-senior-tory-mps-soften-opposition-to-brexit-deal
https://www.theguardian.com/politics/2019/mar/03/mays-hopes-rise-as-senior-tory-mps-soften-opposition-to-brexit-deal


 “Manufacturers' optimism regarding future output fell to its lowest level in the 

series history in February. Positive sentiment was either at, or near to, record 

lows across the consumer, intermediate and investment goods sectors.” 

“The UK manufacturing sector continues to suffer the slings and arrows of 

outrageous fortune as the harsh realities of Brexit uncertainty, challenges in the 

global economy and a weak pound affected confidence, jobs and overall 

activity.” 

 

https://www.markiteconomics.com/Survey/PressRelease.mvc/8467d1324cdc4d80a8901d90b2e62352
https://www.markiteconomics.com/Survey/PressRelease.mvc/8467d1324cdc4d80a8901d90b2e62352


 



https://www150.statcan.gc.ca/n1/daily-quotidien/190227/dq190227a-eng.htm?HPA=1&indid=3665-1&indgeo=0
https://www150.statcan.gc.ca/n1/daily-quotidien/190227/dq190227a-eng.htm?HPA=1&indid=3665-1&indgeo=0




https://www150.statcan.gc.ca/n1/daily-quotidien/190301/dq190301a-eng.htm


 

https://www.markiteconomics.com/Survey/PressRelease.mvc/2936e409212b4ba898cf52e3e00a2d47
https://www.markiteconomics.com/Survey/PressRelease.mvc/2936e409212b4ba898cf52e3e00a2d47




https://www.abs.gov.au/ausstats/abs@.nsf/mf/8755.0?OpenDocument




https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/5625.0Main+Features1Dec%202018?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/5625.0Main+Features1Dec%202018?OpenDocument






https://www.rba.gov.au/statistics/frequency/fin-agg/2019/fin-agg-0119.html
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https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/6202.0Main+Features1Jan%202019?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/6202.0Main+Features1Jan%202019?OpenDocument


https://www.markiteconomics.com/Survey/PressRelease.mvc/fdc5e337a1ee49c7b633620eb321c2d7
https://www.markiteconomics.com/Survey/PressRelease.mvc/fdc5e337a1ee49c7b633620eb321c2d7


“We are making real progress.  If we can complete this effort – and again I say 

“if” – and can reach a satisfactory solution to the all-important outstanding 

issue of enforceability as well as some other concerns, we might be able to have 

an agreement that helps us turn the corner in our economic relationship with 

China.  Let me be clear: much still needs to be done both before an 

agreement is reached and, more importantly, after it is reached, if one is 

reached.” https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/february/opening-statement-ustr-robert 

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

to identify countries that deny adequate and effective protection of intellectual 

property rights (IPR) or deny fair and equitable market access to U.S. persons 

who rely on intellectual property protection.   

https://www.reuters.com/article/us-global-markets/wall-street-futures-jump-on-us-china-trade-deal-hopes-asian-shares-seen-higher-idUSKCN1QK0SQ
https://www.reuters.com/article/us-global-markets/wall-street-futures-jump-on-us-china-trade-deal-hopes-asian-shares-seen-higher-idUSKCN1QK0SQ
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/february/opening-statement-ustr-robert
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/february/opening-statement-ustr-robert
https://www.bloomberg.com/news/articles/2019-03-03/u-s-and-china-in-final-stages-of-completing-trade-deal-wsj
https://www.bloomberg.com/news/articles/2019-03-03/u-s-and-china-in-final-stages-of-completing-trade-deal-wsj
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade


“Some analysts have considered the secrecy around the U.S. report on Section 

232 tariffs as leverage which Trump likely intends to use in the U.S. trade 

negotiations with the EU.” 

"We're trying to make a deal. They are very tough to make a deal with," Trump 

told reporters at the White House on Wednesday. "If we don't make a deal, we'll 

do the tariffs." http://www.xinhuanet.com/english/2019-

02/23/c_137845093.htm 

https://www.federalregister.gov/documents/2018/12/28/2018-28319/request-for-comments-and-notice-of-a-public-hearing-regarding-the-2019-special-301-review
https://www.federalregister.gov/documents/2018/12/28/2018-28319/request-for-comments-and-notice-of-a-public-hearing-regarding-the-2019-special-301-review
https://www.nytimes.com/2019/02/06/business/nafta-trump-deal.html
http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm
http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm
https://www.internationallawoffice.com/Newsletters/International-Trade/USA/Arent-Fox-LLP/Trump-administration-moves-closer-to-decision-on-auto-tariffs
https://www.internationallawoffice.com/Newsletters/International-Trade/USA/Arent-Fox-LLP/Trump-administration-moves-closer-to-decision-on-auto-tariffs


“As the sword of Damocles hangs over the European automotive industry, the 

trade ministers discussed the bloc's trading relationship with Washington. 

European Trade Commissioner Cecilia Malmstrom has called on EU 

governments to decide soon to start negotiations with the United States. 

She also warned "there is full support" from member states to hit back if the 

United States were to levy the tariffs, escalating the transatlantic tension.” 

http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm 

https://asia.nikkei.com/Economy/Trade-War/US-Japan-trade-talks-face-delay-as-Trump-focuses-on-China
https://asia.nikkei.com/Economy/Trade-War/US-Japan-trade-talks-face-delay-as-Trump-focuses-on-China
https://ustr.gov/countries-regions/japan-korea-apec/japan/us-japan-trade-agreement-negotiations
https://ustr.gov/countries-regions/japan-korea-apec/japan/us-japan-trade-agreement-negotiations
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018/october/trump-administration-announces
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2018/october/trump-administration-announces

