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“However, firms reported a decline in the average workweek as they continued 

to struggle to find workers with the necessary skills. Firms expected this 

difficulty to continue in the coming months.” 

The last time consumer sentiment was as favorable for as long a period of 

time was during the late stages of the Clinton expansion.  

 “When asked about their financial prospects for the year ahead, 44% of 

consumers anticipated improvements compared with just 8% who expected 

worsening finances. This was the best overall reading since 2004.” 

https://www.richmondfed.org/research/regional_economy/surveys_of_business_conditions/manufacturing/2019/mfg_04_23_19
https://www.richmondfed.org/research/regional_economy/surveys_of_business_conditions/manufacturing/2019/mfg_04_23_19


http://www.sca.isr.umich.edu/






https://www.nar.realtor/research-and-statistics/housing-statistics/existing-home-sales


https://www.census.gov/construction/nrs/pdf/newressales.pdf


"The 30-year fixed mortgage rate has risen 10 basis points in three weeks, and is 

now at its highest level in over a month. Borrowers remain extremely sensitive 

to rate changes, which is why there has been a 28 percent drop in refinance 

applications over this three-week period. Purchase activity also declined, but 

remains almost 3 percent higher than a year ago," said Mike Fratantoni, MBA 

Senior Vice President and Chief Economist. "Borrowing costs have recently 

drifted higher because of ebbing geopolitical concerns, as well as signs of 

strengthening in the U.S. economy, including the recent data pointing to robust 

retail sales." 

 

https://www.mba.org/2019-press-releases/april/mortgage-applications-decrease-in-latest-mba-weekly-survey-x251728
https://www.mba.org/2019-press-releases/april/mortgage-applications-decrease-in-latest-mba-weekly-survey-x251728


 

“However, there are high uncertainties regarding the outlook for economic 

activity and prices. Including developments in overseas economies. In addition, 

it is likely to still take time to achieve the price stability target.” 

“…the Bank judged it appropriate to take such measures as the expansion of 

eligible collateral for the Bank's provision of credit, thereby contributing to 

smooth implementation of fund-provisioning and asset purchases as well as to 

securing market functioning.” 

https://www.boj.or.jp/en/announcements/release_2019/k190425a.pdf


“Japan's economy is likely to continue on an expanding trend throughout the 

projection period -- that is, through fiscal 2021 -- despite being affected by the 

slowdown in overseas economies for the time being.” 

“Such downside risks concerning overseas economies are likely to be 

significant, and it also is necessary to pay close attention to their impact on 

firms' and households' sentiment in Japan.” 

https://www.boj.or.jp/en/mopo/outlook/gor1904b.pdf




https://www.meti.go.jp/english/statistics/tyo/iip/index.html


 

https://www.meti.go.jp/english/statistics/tyo/syoudou/index.html


 

“[PM] May herself has described the discussions as “difficult,” while Labour 

officials say she has refused to compromise.”  

“Labour wants May to guarantee the U.K. will join a post-Brexit customs union 

with the EU; May argues that would rule out pursuing free-trade deals with 

countries including the U.S.” 

https://www.bloomberg.com/news/articles/2019-04-28/u-k-conservatives-still-

seeking-brexit-deal-before-eu-election 

 

https://www.bloomberg.com/news/articles/2019-04-28/u-k-conservatives-still-seeking-brexit-deal-before-eu-election
https://www.bloomberg.com/news/articles/2019-04-28/u-k-conservatives-still-seeking-brexit-deal-before-eu-election


 

 

https://www.bankofcanada.ca/2019/04/fad-press-release-2019-04-24/
https://www.bankofcanada.ca/wp-content/uploads/2019/04/mpr-2019-04-24.pdf
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https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/6401.0Main+Features1Mar%202019?OpenDocument
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“The next week, Chinese Vice-Premier Liu He will go to Washington for talks, 

which officials hope will lead to the announcement of a deal and the details of a 

signing summit, probably for late May, according to the report.” 

https://www.scmp.com/news/china/diplomacy/article/3006694/two-more-

rounds-talks-set-may-amid-hope-us-china-trade-war 

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

to identify countries that deny adequate and effective protection of intellectual 

property rights (IPR) or deny fair and equitable market access to U.S. persons 

who rely on intellectual property protection.   

https://www.scmp.com/news/china/diplomacy/article/3006694/two-more-rounds-talks-set-may-amid-hope-us-china-trade-war
https://www.scmp.com/news/china/diplomacy/article/3006694/two-more-rounds-talks-set-may-amid-hope-us-china-trade-war
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://www.federalregister.gov/documents/2018/12/28/2018-28319/request-for-comments-and-notice-of-a-public-hearing-regarding-the-2019-special-301-review
https://www.federalregister.gov/documents/2018/12/28/2018-28319/request-for-comments-and-notice-of-a-public-hearing-regarding-the-2019-special-301-review


“We welcome the International Trade Commission’s independent analysis of 

the USMCA.  This report is an important step forward in gaining congressional 

approval of the USMCA.  The ITC analysis shows that USMCA will increase U.S. 

employment by 176,000 jobs and is projected to increase GDP by 0.35%.  This is 

more than double the 0.15% growth rate the ITC projected for the multilateral 

Trans-Pacific Partnership.  These findings validate President Trump’s action to 

withdraw from TPP and renegotiate the disastrous NAFTA.  With USMCA, we will 

have stronger growth, more trade and more jobs – particularly in 

manufacturing.  There can be no doubt that the USMCA is a big win for 

America’s economy.”  

“Rep. Kevin Brady, ranking member on the House Ways and Means Committee, 

said U.S. Trade Representative Robert Lighthizer is ready to send legislation to 

lawmakers when House Speaker Nancy Pelosi “gives the green light.” He called 

getting the deal to Trump’s desk this summer “crucial.”” 

https://www.cnbc.com/2019/03/29/trumps-nafta-usmca-trade-deal-faces-

bipartisan-roadblock-in-congress.html 

 “Some analysts have considered the secrecy around the U.S. report on Section 

232 tariffs as leverage which Trump likely intends to use in the U.S. trade 

negotiations with the EU.” 

"We're trying to make a deal. They are very tough to make a deal with," Trump 

told reporters at the White House on Wednesday. "If we don't make a deal, we'll 

do the tariffs." http://www.xinhuanet.com/english/2019-

02/23/c_137845093.htm 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/statement-us-trade-representative
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/statement-us-trade-representative
https://www.cnbc.com/2019/03/29/trumps-nafta-usmca-trade-deal-faces-bipartisan-roadblock-in-congress.html
https://www.cnbc.com/2019/03/29/trumps-nafta-usmca-trade-deal-faces-bipartisan-roadblock-in-congress.html
https://www.usitc.gov/press_room/news_release/2019/er0418ll1087.htm
http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm
http://www.xinhuanet.com/english/2019-02/23/c_137845093.htm


 

Donald Trump’s hopes of completing a trade deal with Japan next month have 

been severely dented after he failed to persuade prime minister Shinzo Abe to 

give the US greater access to the country’s agricultural 

market. https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d 

 

Japan wants to ensure it gets something in return for granting US farmers 

greater market access to its market, namely removing the threat of tariffs on 

car imports on the basis of US national 

security. https://www.ft.com/content/6ae28e80-698b-11e9-80c7-

60ee53e6681d 

“In recent weeks, Japan cut tariffs for the second time on agricultural imports 

from the European Union and CPTPP member countries. As a result, U.S. 

exporters of wheat, beef, pork, dairy, wine, potatoes, fruits and 

vegetables, and other products are facing collapse of their Japanese 

market share as these lucrative sales are handed over to their 

competitors.” https://www.hpj.com/ag_news/plenty-of-trade-action-on-

several-fronts/article_6ac3fc7d-8eb4-5d6d-965d-602094ce6a66.html 

“The United States and Japan discussed trade issues involving goods, including 

agriculture, as well as the need to establish high standards in the area of digital 

trade. In addition, the United States raised its very large trade deficit with 

Japan – $67.6 billion in goods in 2018.” https://ustr.gov/about-us/policy-

offices/press-office/press-releases/2019/april/statement-ustr-meetings-discuss 

https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d
https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d
https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d
https://www.hpj.com/ag_news/plenty-of-trade-action-on-several-fronts/article_6ac3fc7d-8eb4-5d6d-965d-602094ce6a66.html
https://www.hpj.com/ag_news/plenty-of-trade-action-on-several-fronts/article_6ac3fc7d-8eb4-5d6d-965d-602094ce6a66.html
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/statement-ustr-meetings-discuss
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/statement-ustr-meetings-discuss
https://ustr.gov/countries-regions/japan-korea-apec/japan/us-japan-trade-agreement-negotiations
https://ustr.gov/countries-regions/japan-korea-apec/japan/us-japan-trade-agreement-negotiations
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf


“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

“[US President] Donald Trump reiterated his threat that trade talks with the EU 

must open up markets to farmers or he would impose tariffs on European car 

imports. EU negotiating directives agreed Monday say agriculture must be 

excluded from planned negotiations.” 

“EU trade chief Cecilia Malmström held out hope Monday that a transatlantic 

trade deal could be done "quite quickly" if both sides could agree on a basis to 

start negotiations, but such an agreement appears difficult to reach amid the 

row over agriculture.” 

“Brussels has said it would immediately suspend trade talks should Trump 

impose auto tariffs.” 

 The Trade Representative proposes to take action in the form of additional 

duties on products of the EU or certain member States, to be drawn from the 

preliminary list annexed to this Notice.  

https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.politico.eu/article/brussels-links-us-trade-talks-to-demands-on-steel-auto-tariffs/
https://www.politico.eu/article/trump-to-eu-include-agriculture-in-us-trade-talks-or-face-tariffs/
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/ustr-proposes-products-tariff
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/ustr-proposes-products-tariff


“The European Commission Wednesday said it wants to hit around €20 billion 

of U.S. exports with tariffs in retaliation for unlawful subsidies given by the U.S 

to American aircraft manufacturer Boeing.” https://www.politico.eu/article/eu-

prepares-e20b-retaliation-against-us-over-boeing-subsidies/ 

https://www.federalregister.gov/documents/2019/04/12/2019-07267/initiation-of-investigation-notice-of-hearing-and-request-for-public-comments-enforcement-of-us-wto
https://www.federalregister.gov/documents/2019/04/12/2019-07267/initiation-of-investigation-notice-of-hearing-and-request-for-public-comments-enforcement-of-us-wto
https://www.politico.eu/article/eu-prepares-e20b-retaliation-against-us-over-boeing-subsidies/
https://www.politico.eu/article/eu-prepares-e20b-retaliation-against-us-over-boeing-subsidies/
https://www.politico.eu/tag/eu-us-trade-talks/
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf

