






https://www.census.gov/retail/index.html








“The increase in the mining index for April reflected gains in the oil and gas 

sector as well as a jump in coal mining that followed a few months of declines.” 



The output of utilities fell 3.5 percent in April, with declines in the indexes for 

both natural gas and electric utilities; demand for heating decreased last 

month because of temperatures that were warmer than normal. 

 
 



https://www.federalreserve.gov/releases/g17/current/default.htm
https://www.newyorkfed.org/survey/empire/empiresurvey_overview.html


https://www.philadelphiafed.org/-/media/research-and-data/regional-economy/business-outlook-survey/2019/bos0519.pdf?la=en
https://www.philadelphiafed.org/-/media/research-and-data/regional-economy/business-outlook-survey/2019/bos0519.pdf?la=en


https://www.census.gov/mtis/index.html


https://www.nahb.org/en/research/housing-economics/housing-indexes/housing-market-index.aspx
https://www.nahb.org/en/research/housing-economics/housing-indexes/housing-market-index.aspx


“The Index of Consumer Sentiment surged in early May to its highest level in 

fifteen years. All of the May gain was in the Expectations Index, which also rose 

to its highest level since 2004, while the Current Conditions Index was virtually 

unchanged and well below the cyclical peak set in March 2018.”  





 

http://www.sca.isr.umich.edu/


https://www.destatis.de/EN/Press/2019/05/PE19_181_611.html


https://www.destatis.de/EN/Press/2019/05/PE19_184_811.html


https://ec.europa.eu/eurostat/documents/2995521/9793727/2-17052019-AP-EN.pdf/8c1dbecb-4e0a-47ed-bda6-26f8cd647d10
https://ec.europa.eu/eurostat/documents/2995521/9793727/2-17052019-AP-EN.pdf/8c1dbecb-4e0a-47ed-bda6-26f8cd647d10


https://ec.europa.eu/eurostat/documents/2995521/9780987/4-14052019-AP-EN.pdf/b1e6a890-6429-44b0-bbb7-9caa9620317f
https://ec.europa.eu/eurostat/documents/2995521/9780987/4-14052019-AP-EN.pdf/b1e6a890-6429-44b0-bbb7-9caa9620317f


 

https://ec.europa.eu/eurostat/documents/2995521/9786896/2-15052019-AP-EN.pdf/6870b615-affa-43e3-b1f4-cde883544d13
https://ec.europa.eu/eurostat/documents/2995521/9786896/2-15052019-AP-EN.pdf/6870b615-affa-43e3-b1f4-cde883544d13


 

“Each side blamed the other for the collapse. Labour Party leader Jeremy 

Corbyn said the talks with Prime Minister Theresa May’s government had “gone 

as far as they can.”” 

“May also plans to make a fourth attempt to get lawmakers’ backing for Brexit 

terms by putting a withdrawal agreement bill to a vote during the week of 

June 3. She says that if it passes, Britain could leave the EU in July, well before 

the October deadline set by the bloc.” 

“But it’s unclear how the government plans to persuade a majority of 

lawmakers to back May’s EU divorce terms, since few on either side of the 

Brexit divide seem prepared to change their positions.” 

“Thirteen-hundred Conservative councillors lost their seats. The opposition 

Labour Party, which according to past trends should have made large gains, 

didn’t do much better. Both look set to struggle next week.” 

https://www.pressherald.com/2019/05/17/uncertainty-looms-over-uk-as-brexit-compromise-talks-fail-2/
https://www.pressherald.com/2019/05/17/uncertainty-looms-over-uk-as-brexit-compromise-talks-fail-2/
https://www.nbcnews.com/storyline/brexit-referendum/next-week-s-european-elections-u-k-could-be-100m-n1006836
https://www.nbcnews.com/storyline/brexit-referendum/next-week-s-european-elections-u-k-could-be-100m-n1006836










 

https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabourmarket/may2019
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabourmarket/may2019








“This suggests that the business sector has lost significant momentum but is 

not yet going backwards.” 

https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/5601.0Main+Features1Mar%202019?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/5601.0Main+Features1Mar%202019?OpenDocument


“At face value, the employment index based on historical relationships 

suggests ongoing employment growth of 14k per month – barely enough to see 

the labour market hold onto recent gains.” 



 

 

https://business.nab.com.au/wp-content/uploads/2019/05/2019m04-NAB-Monthly-Business-Survey.pdf
https://business.nab.com.au/wp-content/uploads/2019/05/2019m04-NAB-Monthly-Business-Survey.pdf


https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/6345.0Main+Features1Mar%202019?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/6345.0Main+Features1Mar%202019?OpenDocument




Employed persons aged 15 years and over who want, and are available for, 

more hours of work than they currently have. They comprise: 

persons employed part time who want to work more hours and are 

available to start work with more hours, either in the reference week or in the 

four weeks subsequent to the survey; or 

persons employed full time who worked part time hours in the reference 

week for economic reasons (such as being stood down or insufficient work 

being available). It is assumed that these people wanted to work full time in 

the reference week and would have been available to do so. 
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Source: ABS

Australia - Monthly Change in Labour Force v Employed Persons 
(trend, 000's persons), to Apr 2019

Mthly Chg - Total Employed Persons Mthly Chg - Total Labour Force





 

https://www.abs.gov.au/ausstats/abs@.nsf/latestProducts/6202.0Media%20Release1Apr%202019
https://www.abs.gov.au/ausstats/abs@.nsf/latestProducts/6202.0Media%20Release1Apr%202019


Sales of passenger car decreased 24% in the first week of May from a year ago, 

according to the China Passenger Car Association (CPCA). Transactions 

between automakers and dealers fell 44% year on year, the CPCA.  

https://www.marklines.com/en/statistics/flash_sales/salesfig_china_2019


http://www.stats.gov.cn/english/PressRelease/201905/t20190516_1665387.html


Investment in fixed assets (excluding rural households): refers to the total 

workload on construction and purchase for fixed assets during a certain period 

in the form of currency, as well as the concerning expenses. 

 

http://www.stats.gov.cn/english/PressRelease/201905/t20190515_1665171.html
http://www.stats.gov.cn/english/PressRelease/201905/t20190516_1665392.html


“Earlier today, at the direction of the President, the United States increased the 

level of tariffs from 10 percent to 25 percent on approximately $200 billion 

worth of Chinese imports. The President also ordered us to begin the process 

of raising tariffs on essentially all remaining imports from China, which are 

valued at approximately $300 billion.” https://ustr.gov/about-us/policy-

offices/press-office/press-releases/2019/may/statement-us-trade-

representative 

" But sources say scheduling discussions have not taken place since the Trump 

administration ratcheted up its scrutiny of Chinese telecom companies. The 

move was seen as a shot across the 

bow.…" https://www.cnbc.com/2019/05/17/us-china-trade-talks-have-stalled-

sources.html 

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/statement-us-trade-representative
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/statement-us-trade-representative
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/statement-us-trade-representative
https://www.federalregister.gov/documents/2019/05/17/2019-10191/request-for-comments-concerning-proposed-modification-of-action-pursuant-to-section-301-chinas-acts
https://www.federalregister.gov/documents/2019/05/17/2019-10191/request-for-comments-concerning-proposed-modification-of-action-pursuant-to-section-301-chinas-acts
https://www.cnbc.com/2019/05/15/trump-signs-executive-order-declaring-national-emergency-over-threats-against-us-technology.html
https://www.cnbc.com/2019/05/15/trump-signs-executive-order-declaring-national-emergency-over-threats-against-us-technology.html
https://www.cnbc.com/2019/05/17/us-china-trade-talks-have-stalled-sources.html
https://www.cnbc.com/2019/05/17/us-china-trade-talks-have-stalled-sources.html


“Specifically, over the coming weeks, USTR will review the developments 

against the benchmarks established in the Special 301 action plans for 

countries that have been on the Priority Watch List for multiple years. For such 

countries that fail to address U.S. concerns, USTR will take appropriate actions, 

such as enforcement actions under Section 301 of the Trade Act or pursuant to 

World Trade Organization or other trade agreement dispute settlement 

procedures, necessary to combat unfair trade practices and to ensure that 

trading partners follow through with their international commitments.” 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/april/ustr-releases-annual-special-301 

“The Notorious Markets List highlights 33 online markets and 25 physical 

markets that are reported to engage in and facilitate substantial copyright 

piracy and trademark counterfeiting” 

https://ustr.gov/sites/default/files/2018_Notorious_Markets_List.pdf 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/ustr-releases-annual-special-301
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/ustr-releases-annual-special-301
https://ustr.gov/sites/default/files/2018_Notorious_Markets_List.pdf
https://ustr.gov/sites/default/files/2018_Notorious_Markets_List.pdf
https://ustr.gov/sites/default/files/2019_Special_301_Report.pdf


““We were very clear that as long as the 232 tariffs were there it would be very, 

very hard for us to ratify the new NAFTA, and that is why we did not table the 

legislation,” [Chrystia] Freeland said in an interview broadcast by CBC radio.” 

https://globalnews.ca/news/5291708/canada-cusma-ratification/ 

“U.S. Vice President Mike Pence said on Friday he would meet with Canada‘s 

Prime Minister Justin Trudeau in Ottawa on May 30 to discuss “advancing” 

ratification.” https://globalnews.ca/news/5291708/canada-cusma-ratification/ 

“"I concur in [Commerce Secretary Wilbur Ross'] finding that automobiles and 

certain automobile parts are being imported into the United States in such 

quantities and under such circumstances as to threaten to impair the national 

security of the United States," Trump said in a proclamation outlining his 

decision.” https://www.politico.com/story/2019/05/17/donald-trump-auto-

tariffs-1330014 

“Early relief quickly faded as realization set in that Trump had actually moved 

closer to wielding the tariffs down the road if he is unsuccessful in using them 

as leverage in trade talks with the European Union and Japan. Trump isn't so 

much delaying auto tariffs as he is holding a gun to the global auto industry's 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/united-states-announces-deal-canada-and
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/united-states-announces-deal-canada-and
https://globalnews.ca/news/5291708/canada-cusma-ratification/
https://globalnews.ca/news/5291708/canada-cusma-ratification/
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/statement-us-trade-representative
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/statement-us-trade-representative
https://www.usitc.gov/press_room/news_release/2019/er0418ll1087.htm
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014


head and reserving his right to pull the trigger.” 

https://edition.cnn.com/2019/05/18/politics/trump-auto-tariffs-

delay/index.html 

“directed U.S. Trade Representative Robert Lighthizer to pursue the 

negotiation of agreements with the EU, Japan and other countries that address 

the alleged national security threat posed by auto imports. 

Lighthizer was directed to update the president on the status of those talks 

within 180 days.” https://www.politico.com/story/2019/05/17/donald-trump-

auto-tariffs-1330014 

 “The rapid application of commercial breakthroughs in automobile technology 

is necessary for the United States to retain competitive military advantage and 

meet new defense requirements,” the proclamation said. 

The proclamation added that the U.S. defense industrial base depends on the 

“American-owned automotive sector” for development of technologies 

essential to military superiority. Foreign imports have eroded the ability of U.S. 

companies to compete and research and develop new technologies, the 

proclamation said. 

“The lag in R&D expenditures by American-owned producers is weakening 

innovation and, accordingly, threatening to impair our national security,” the 

proclamation stated. https://www.politico.com/story/2019/05/17/donald-

trump-auto-tariffs-1330014 

 

“Toyota Motor Corp. rebuked U.S. President Donald Trump’s declaration that 

imported cars threaten national security, signaling contentious talks are ahead 

for the White House and America’s key trading partners.”  

“In an unusually strong-worded statement, Japan’s largest automaker said 

Trump’s proclamation Friday that the U.S. needs to defend itself against foreign 

cars and components “sends a message to Toyota that our investments are not 

welcomed.” The company said it has spent more than $60 billion building 

https://edition.cnn.com/2019/05/18/politics/trump-auto-tariffs-delay/index.html
https://edition.cnn.com/2019/05/18/politics/trump-auto-tariffs-delay/index.html
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014


operations in the country, including 10 manufacturing plants.” 

https://www.japantimes.co.jp/news/2019/05/19/business/no-u-s-auto-import-

quota-works-says-japans-economic-revitalization-chief-toshimitsu-

motegi/#.XOIjTlIzZhE 

Donald Trump’s hopes of completing a trade deal with Japan next month have 

been severely dented after he failed to persuade prime minister Shinzo Abe to 

give the US greater access to the country’s agricultural 

market. https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d 

 

Japan wants to ensure it gets something in return for granting US farmers 

greater market access to its market, namely removing the threat of tariffs on 

car imports on the basis of US national 

security. https://www.ft.com/content/6ae28e80-698b-11e9-80c7-

60ee53e6681d 

“In recent weeks, Japan cut tariffs for the second time on agricultural imports 

from the European Union and CPTPP member countries. As a result, U.S. 

exporters of wheat, beef, pork, dairy, wine, potatoes, fruits and 

vegetables, and other products are facing collapse of their Japanese 

market share as these lucrative sales are handed over to their 

competitors.” https://www.hpj.com/ag_news/plenty-of-trade-action-on-

several-fronts/article_6ac3fc7d-8eb4-5d6d-965d-602094ce6a66.html 

https://www.japantimes.co.jp/news/2019/05/19/business/no-u-s-auto-import-quota-works-says-japans-economic-revitalization-chief-toshimitsu-motegi/#.XOIjTlIzZhE
https://www.japantimes.co.jp/news/2019/05/19/business/no-u-s-auto-import-quota-works-says-japans-economic-revitalization-chief-toshimitsu-motegi/#.XOIjTlIzZhE
https://www.japantimes.co.jp/news/2019/05/19/business/no-u-s-auto-import-quota-works-says-japans-economic-revitalization-chief-toshimitsu-motegi/#.XOIjTlIzZhE
https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d
https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d
https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d
https://www.hpj.com/ag_news/plenty-of-trade-action-on-several-fronts/article_6ac3fc7d-8eb4-5d6d-965d-602094ce6a66.html
https://www.hpj.com/ag_news/plenty-of-trade-action-on-several-fronts/article_6ac3fc7d-8eb4-5d6d-965d-602094ce6a66.html
https://ustr.gov/countries-regions/japan-korea-apec/japan/us-japan-trade-agreement-negotiations
https://ustr.gov/countries-regions/japan-korea-apec/japan/us-japan-trade-agreement-negotiations
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://menafn.com/1098537328/EU-set-for-talks-with-US-on-limited-trade-agreement
https://menafn.com/1098537328/EU-set-for-talks-with-US-on-limited-trade-agreement


“The EU indicated last month it is ready to start talks with the United States on 

only two areas: cutting tariffs on industrial goods and making it easier for 

companies to show products meet EU or US standards.” 

https://www.bworldonline.com/eu-says-agriculture-not-on-agenda-for-us-

talks/ 

“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

 The Trade Representative proposes to take action in the form of additional 

duties on products of the EU or certain member States, to be drawn from the 

preliminary list annexed to this Notice.  

https://www.bworldonline.com/eu-says-agriculture-not-on-agenda-for-us-talks/
https://www.bworldonline.com/eu-says-agriculture-not-on-agenda-for-us-talks/
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/ustr-proposes-products-tariff
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/ustr-proposes-products-tariff
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/public-hearing-proposed-countermeasures
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/public-hearing-proposed-countermeasures
https://www.federalregister.gov/documents/2019/04/12/2019-07267/initiation-of-investigation-notice-of-hearing-and-request-for-public-comments-enforcement-of-us-wto
https://www.federalregister.gov/documents/2019/04/12/2019-07267/initiation-of-investigation-notice-of-hearing-and-request-for-public-comments-enforcement-of-us-wto


“The European Commission Wednesday said it wants to hit around €20 billion 

of U.S. exports with tariffs in retaliation for unlawful subsidies given by the U.S 

to American aircraft manufacturer Boeing.” https://www.politico.eu/article/eu-

prepares-e20b-retaliation-against-us-over-boeing-subsidies/ 

https://www.politico.eu/article/eu-prepares-e20b-retaliation-against-us-over-boeing-subsidies/
https://www.politico.eu/article/eu-prepares-e20b-retaliation-against-us-over-boeing-subsidies/
https://www.politico.eu/tag/eu-us-trade-talks/
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf

