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“Prices rebounded in May, as price issues remain in electronic components, 

food ingredients, wood products and other areas, which are offset by steel and 

aluminum declines. Shortages continue for electronic components and 

integrated circuits,”  

https://www.instituteforsupplymanagement.org/ISMReport/MfgROB.cfm?SSO=1


“"There's no denying many of the economic indicators we follow support 

strong sales," said Cox Automotive analyst Charlie Chesbrough, calling the May 

results a "complete reversal from a slow April." 

While retail sales continue to slip, higher fleet shipments appeared to boost 

some automakers last month, analysts said.”  



https://www.bea.gov/docs/gdp/auto-and-truck-seasonal-adjustment
https://www.autonews.com/sales/us-sales-skid-hits-5-months-saar-rebounds-174m






https://www.census.gov/manufacturing/m3/index.html


https://www.markiteconomics.com/Public/Home/PressRelease/3981e1de8be64f7cb80e7e388e7ff83c
https://www.markiteconomics.com/Public/Home/PressRelease/3981e1de8be64f7cb80e7e388e7ff83c


https://www.instituteforsupplymanagement.org/ISMReport/NonMfgROB.cfm?SSO=1


http://www.challengergray.com/press/press-releases/may-2019-job-cut-report-announcements-jump-46-58577
http://www.challengergray.com/press/press-releases/may-2019-job-cut-report-announcements-jump-46-58577










https://www.bls.gov/news.release/empsit.nr0.htm




https://www.census.gov/wholesale/index.html




 

https://www.federalreserve.gov/releases/g19/current/default.htm


“The risks surrounding the euro area growth outlook remain tilted to the 

downside, on account of the prolonged presence of uncertainties, related to 

geopolitical factors, the rising threat of protectionism and vulnerabilities in 

emerging markets.” 

https://www.ecb.europa.eu/press/pr/date/2019/html/ecb.mp190606~1876cad9a5.en.html
https://www.ecb.europa.eu/press/pressconf/2019/html/ecb.is190606~32b6221806.en.html


https://www.markiteconomics.com/Public/Home/PressRelease/49aacf710a854d02b0aa633e5445aa62
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“If inflation and growth slow, then a rate cut is warranted,” said one of the 

sources, who requested anonymity because the ECB’s deliberations are 

confidential. https://uk.reuters.com/article/uk-g20-japan-ecb/ecb-

policymakers-open-to-cut-rates-if-growth-weakens-sources-idUKKCN1TA04N 

https://ec.europa.eu/eurostat/documents/2995521/9826893/2-06062019-AP-EN.pdf/7fb9b039-72ee-4441-987d-450c185450fc
https://ec.europa.eu/eurostat/documents/2995521/9826893/2-06062019-AP-EN.pdf/7fb9b039-72ee-4441-987d-450c185450fc
https://uk.reuters.com/article/uk-g20-japan-ecb/ecb-policymakers-open-to-cut-rates-if-growth-weakens-sources-idUKKCN1TA04N
https://uk.reuters.com/article/uk-g20-japan-ecb/ecb-policymakers-open-to-cut-rates-if-growth-weakens-sources-idUKKCN1TA04N


https://ec.europa.eu/eurostat/documents/2995521/9819190/2-04062019-AP-EN.pdf/73d7d799-21fb-483a-ac40-04c4651e4f09
https://ec.europa.eu/eurostat/documents/2995521/9819190/2-04062019-AP-EN.pdf/73d7d799-21fb-483a-ac40-04c4651e4f09


https://ec.europa.eu/eurostat/documents/2995521/9829894/4-05062019-BP-EN.pdf/7978d866-8300-4098-afd7-6faefa1f9202
https://ec.europa.eu/eurostat/documents/2995521/9829894/4-05062019-BP-EN.pdf/7978d866-8300-4098-afd7-6faefa1f9202
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https://www.destatis.de/EN/Press/2019/06/PE19_211_421.html


 

https://www.destatis.de/EN/Press/2019/06/PE19_214_421.html
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https://uk.reuters.com/article/uk-britain-eu-leadership-factbox/factbox-deal-no-deal-or-delay-what-will-pm-mays-successor-do-about-brexit-idUKKCN1TA0HV
https://uk.reuters.com/article/uk-britain-eu-leadership-factbox/factbox-deal-no-deal-or-delay-what-will-pm-mays-successor-do-about-brexit-idUKKCN1TA0HV


“Manufacturers reported lower demand from Asia and Europe. There was also 

mention of Brexit uncertainty, including clients diverting supply chains away 

from the UK, leading to lower demand from within the EU.” 

https://www.markiteconomics.com/Public/Home/PressRelease/eafabe8382054b868b618dcf6f0b98d8
https://www.markiteconomics.com/Public/Home/PressRelease/eafabe8382054b868b618dcf6f0b98d8
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Today's decision to lower the cash rate will help make further inroads into the 

spare capacity in the economy. It will assist with faster progress in reducing 

unemployment and achieve more assured progress towards the inflation 

target. The Board will continue to monitor developments in the labour 

market closely and adjust monetary policy to support sustainable growth in 

the economy and the achievement of the inflation target over time. 

https://www.rba.gov.au/media-releases/2019/mr-19-15.html




https://www.abs.gov.au/AUSSTATS/abs@.nsf/ProductsbyCatalogue/3DDA13ECDC094B1CCA257734002042F2?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/ProductsbyCatalogue/3DDA13ECDC094B1CCA257734002042F2?OpenDocument
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https://www.abs.gov.au/ausstats/abs@.nsf/latestProducts/5601.0Media%20Release1Apr%202019
https://www.abs.gov.au/ausstats/abs@.nsf/latestProducts/5601.0Media%20Release1Apr%202019


“Earlier today, at the direction of the President, the United States increased the 

level of tariffs from 10 percent to 25 percent on approximately $200 billion 

worth of Chinese imports. The President also ordered us to begin the process 

of raising tariffs on essentially all remaining imports from China, which are 

valued at approximately $300 billion.” https://ustr.gov/about-us/policy-

offices/press-office/press-releases/2019/may/statement-us-trade-

representative 

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

https://www.federalregister.gov/documents/2019/05/17/2019-10191/request-for-comments-concerning-proposed-modification-of-action-pursuant-to-section-301-chinas-acts
https://www.federalregister.gov/documents/2019/05/17/2019-10191/request-for-comments-concerning-proposed-modification-of-action-pursuant-to-section-301-chinas-acts
https://t.co/NRoiVJypin
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/june/us-trade-representative-and-us
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/june/us-trade-representative-and-us
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/statement-us-trade-representative
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/statement-us-trade-representative
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/statement-us-trade-representative
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/notice-regarding-application-section
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/notice-regarding-application-section


negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

“Specifically, over the coming weeks, USTR will review the developments 

against the benchmarks established in the Special 301 action plans for 

countries that have been on the Priority Watch List for multiple years. For such 

countries that fail to address U.S. concerns, USTR will take appropriate actions, 

such as enforcement actions under Section 301 of the Trade Act or pursuant to 

World Trade Organization or other trade agreement dispute settlement 

procedures, necessary to combat unfair trade practices and to ensure that 

trading partners follow through with their international commitments.” 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/april/ustr-releases-annual-special-301 

“The Notorious Markets List highlights 33 online markets and 25 physical 

markets that are reported to engage in and facilitate substantial copyright 

piracy and trademark counterfeiting” 

https://ustr.gov/sites/default/files/2018_Notorious_Markets_List.pdf 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/ustr-releases-annual-special-301
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/ustr-releases-annual-special-301
https://ustr.gov/sites/default/files/2018_Notorious_Markets_List.pdf


"The Trump Administration’s decision to send Congress a draft statement of 

administrative action before we have finished working with U.S. Trade 

Representative Lighthizer to ensure the USMCA benefits American workers and 

farmers is not a positive step,” Pelosi said in a statement Thursday. “It indicates 

a lack of knowledge on the part of the Administration on the policy and process 

to pass a trade agreement.” 

https://www.washingtonexaminer.com/policy/white-house-to-formally-

submit-usmca-trade-deal 

https://ustr.gov/sites/default/files/2018_Notorious_Markets_List.pdf
https://ustr.gov/sites/default/files/2019_Special_301_Report.pdf
https://www.washingtonexaminer.com/policy/white-house-to-formally-submit-usmca-trade-deal
https://www.washingtonexaminer.com/policy/white-house-to-formally-submit-usmca-trade-deal
https://www.washingtonexaminer.com/policy/white-house-to-formally-submit-usmca-trade-deal
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/united-states-announces-deal-canada-and
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/united-states-announces-deal-canada-and
https://www.japantimes.co.jp/news/2019/06/01/business/economy-business/trumps-top-two-trade-advisers-opposed-decision-impose-tariffs-mexico-sources-say/?hootPostID=82e83d11c4e8f217706d63fb5441175f#.XPSZRBYzZhF
https://www.japantimes.co.jp/news/2019/06/01/business/economy-business/trumps-top-two-trade-advisers-opposed-decision-impose-tariffs-mexico-sources-say/?hootPostID=82e83d11c4e8f217706d63fb5441175f#.XPSZRBYzZhF
https://www.japantimes.co.jp/news/2019/06/01/business/economy-business/trumps-top-two-trade-advisers-opposed-decision-impose-tariffs-mexico-sources-say/?hootPostID=82e83d11c4e8f217706d63fb5441175f#.XPSZRBYzZhF


“"I concur in [Commerce Secretary Wilbur Ross'] finding that automobiles and 

certain automobile parts are being imported into the United States in such 

quantities and under such circumstances as to threaten to impair the national 

security of the United States," Trump said in a proclamation outlining his 

decision.” https://www.politico.com/story/2019/05/17/donald-trump-auto-

tariffs-1330014 

“directed U.S. Trade Representative Robert Lighthizer to pursue the 

negotiation of agreements with the EU, Japan and other countries that address 

the alleged national security threat posed by auto imports. 

Lighthizer was directed to update the president on the status of those talks 

within 180 days.” https://www.politico.com/story/2019/05/17/donald-trump-

auto-tariffs-1330014 

 “The rapid application of commercial breakthroughs in automobile technology 

is necessary for the United States to retain competitive military advantage and 

meet new defense requirements,” the proclamation said. 

The proclamation added that the U.S. defense industrial base depends on the 

“American-owned automotive sector” for development of technologies 

essential to military superiority. Foreign imports have eroded the ability of U.S. 

companies to compete and research and develop new technologies, the 

proclamation said. 

“The lag in R&D expenditures by American-owned producers is weakening 

innovation and, accordingly, threatening to impair our national security,” the 

proclamation stated. https://www.politico.com/story/2019/05/17/donald-

trump-auto-tariffs-1330014 

 

“Japan is strongly against the introduction of a currency manipulation rule, 

which reduces its discretion in trade” https://asia.nikkei.com/Economy/US-

Japan-trade-talks-to-include-currency-manipulation-rules 

https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://asia.nikkei.com/Economy/US-Japan-trade-talks-to-include-currency-manipulation-rules
https://asia.nikkei.com/Economy/US-Japan-trade-talks-to-include-currency-manipulation-rules


Donald Trump’s hopes of completing a trade deal with Japan next month have 

been severely dented after he failed to persuade prime minister Shinzo Abe to 

give the US greater access to the country’s agricultural 

market. https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d 

 

Japan wants to ensure it gets something in return for granting US farmers 

greater market access to its market, namely removing the threat of tariffs on 

car imports on the basis of US national 

security. https://www.ft.com/content/6ae28e80-698b-11e9-80c7-

60ee53e6681d 

“In recent weeks, Japan cut tariffs for the second time on agricultural imports 

from the European Union and CPTPP member countries. As a result, U.S. 

exporters of wheat, beef, pork, dairy, wine, potatoes, fruits and 

vegetables, and other products are facing collapse of their Japanese 

market share as these lucrative sales are handed over to their 

competitors.” https://www.hpj.com/ag_news/plenty-of-trade-action-on-

several-fronts/article_6ac3fc7d-8eb4-5d6d-965d-602094ce6a66.html 

https://asia.nikkei.com/Politics/International-relations/Trump-touts-August-trade-deal-with-Japan
https://asia.nikkei.com/Politics/International-relations/Trump-touts-August-trade-deal-with-Japan
https://www.washingtonpost.com/business/whats-at-stakein-us-japan-trade-talks/2019/05/24/62d6104a-7e5d-11e9-b1f3-b233fe5811ef_story.html?utm_term=.776b6d909b48
https://www.washingtonpost.com/business/whats-at-stakein-us-japan-trade-talks/2019/05/24/62d6104a-7e5d-11e9-b1f3-b233fe5811ef_story.html?utm_term=.776b6d909b48
https://www.washingtonpost.com/business/whats-at-stakein-us-japan-trade-talks/2019/05/24/62d6104a-7e5d-11e9-b1f3-b233fe5811ef_story.html?utm_term=.776b6d909b48
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https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf


“Malmstrom said she met with U.S. Trade Representative Robert Lighthizer 

earlier on Wednesday, which was the first time the two had seen each other in 

person since EU member states gave the European Commission the green light 

to begin negotiations more than a month ago. Separately, Malmstrom said that 

U.S. discussions with China is “their main focus.””  

“Malmstrom said that if talks do begin soon, she hopes a deal could be struck 

during this commission’s term, which wraps up at the end of October.” 

https://news.yahoo.com/eu-says-u-may-not-170529340.html 

“The EU indicated last month it is ready to start talks with the United States on 

only two areas: cutting tariffs on industrial goods and making it easier for 

companies to show products meet EU or US standards.” 

https://www.bworldonline.com/eu-says-agriculture-not-on-agenda-for-us-

talks/ 

“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

https://news.yahoo.com/eu-says-u-may-not-170529340.html
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/joint-statement-trilateral-meeting
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/joint-statement-trilateral-meeting
https://menafn.com/1098537328/EU-set-for-talks-with-US-on-limited-trade-agreement
https://menafn.com/1098537328/EU-set-for-talks-with-US-on-limited-trade-agreement
https://www.bworldonline.com/eu-says-agriculture-not-on-agenda-for-us-talks/
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https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
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 The Trade Representative proposes to take action in the form of additional 

duties on products of the EU or certain member States, to be drawn from the 

preliminary list annexed to this Notice.  

“The European Commission Wednesday said it wants to hit around €20 billion 

of U.S. exports with tariffs in retaliation for unlawful subsidies given by the U.S 

to American aircraft manufacturer Boeing.” https://www.politico.eu/article/eu-

prepares-e20b-retaliation-against-us-over-boeing-subsidies/ 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/public-hearing-proposed-countermeasures
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/public-hearing-proposed-countermeasures
https://www.federalregister.gov/documents/2019/04/12/2019-07267/initiation-of-investigation-notice-of-hearing-and-request-for-public-comments-enforcement-of-us-wto
https://www.federalregister.gov/documents/2019/04/12/2019-07267/initiation-of-investigation-notice-of-hearing-and-request-for-public-comments-enforcement-of-us-wto
https://www.politico.eu/article/eu-prepares-e20b-retaliation-against-us-over-boeing-subsidies/
https://www.politico.eu/article/eu-prepares-e20b-retaliation-against-us-over-boeing-subsidies/
https://www.politico.eu/tag/eu-us-trade-talks/
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf

