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https://www.nar.realtor/research-and-statistics/housing-statistics/existing-home-sales


 The Committee continues to view sustained expansion of economic activity, 

strong labor market conditions, and inflation near the Committee’s symmetric 

2 percent objective as the most likely outcomes, but uncertainties about this 

outlook have increased. In light of these uncertainties and muted inflation 

pressures, the Committee will closely monitor the implications of incoming 

information for the economic outlook and will act as appropriate to sustain 

the expansion, with a strong labor market and inflation near its symmetric 2 

percent objective. 



“Though some participants wrote down policy cuts and others did not, our 

deliberations made clear that a number of those who wrote down a flat rate 

path agree that the case for additional accommodation has strengthened since 

our May meeting. This added accommodation would support economic 

activity and inflation’s return to our objective.” 

 

https://www.federalreserve.gov/monetarypolicy/fomccalendars.htm


https://ec.europa.eu/eurostat/documents/2995521/9832292/2-18062019-AP-EN.pdf/93899a92-e949-4fa7-9f48-de83607f1826
https://ec.europa.eu/eurostat/documents/2995521/9832292/2-18062019-AP-EN.pdf/93899a92-e949-4fa7-9f48-de83607f1826


“Companies generally reported that a weaker economic outlook, uncertainty, 

geopolitical issues and intensifying competition would limit growth in coming 

months. Manufacturers reported particular concerns about slowing demand in 

export markets and the disruptive impact of trade wars.” 

https://www.markiteconomics.com/Public/Home/PressRelease/bd38336dd29248b39be4460e5bae7009
https://www.markiteconomics.com/Public/Home/PressRelease/bd38336dd29248b39be4460e5bae7009


“A number of firms reported that they expected a wider economic slowdown. 

Manufacturers were broadly neutral in their output growth expectations, 

representing a further relative improvement from the deep pessimism 

exhibited earlier in the year.” 

https://www.markiteconomics.com/Public/Home/PressRelease/9adb9b9a598b43e38723f6a6b0a262d4
https://www.markiteconomics.com/Public/Home/PressRelease/9adb9b9a598b43e38723f6a6b0a262d4


“In the absence of improvement, such that the sustained return of inflation to 

our aim is threatened, additional stimulus will be required.” 

“In the coming weeks, the Governing Council will deliberate how our 

instruments can be adapted commensurate to the severity of the risk to price 

stability.” 

“Further cuts in policy interest rates and mitigating measures to contain any 

side effects remain part of our tools.” 

“And the APP still has considerable headroom.” 

“If the unbalanced macroeconomic policy-mix in the euro area in part explains 

the slide into disinflation, so a better policy mix can help bring it to a close. 

Monetary policy can always achieve its objective alone, but especially in 

Europe where public sectors are large, it can do so faster and with fewer side 

effects if fiscal policies are aligned with it.” 

 

https://www.ecb.europa.eu/press/key/date/2019/html/ecb.sp190618~ec4cd2443b.en.html


 



http://www.customs.go.jp/toukei/shinbun/trade-st_e/2019/201905ce.xml


https://www.stat.go.jp/english/data/cpi/1581-z.html


https://www.markiteconomics.com/Public/Home/PressRelease/0b7c53d7a22e4f759b850e964dfc5698
https://www.markiteconomics.com/Public/Home/PressRelease/0b7c53d7a22e4f759b850e964dfc5698


“Downside risks concerning overseas economies are likely to be significant, and 

it also is necessary to pay close attention to their impact on firms' and 

households' sentiment in Japan.” 



“The Bank will continue with "Quantitative and Qualitative Monetary Easing 

(QQE) with Yield Curve Control," aiming to achieve the price stability target of 2 

percent, as long as it is necessary for maintaining that target in a stable 

manner. It will continue expanding the monetary base until the year-on-year 

rate of increase in the observed CPI (all items less fresh food) exceeds 2 percent 

and stays above the target in a stable manner.” 

“As for policy rates, the Bank intends to maintain the current extremely low 

levels of short- and long-term interest rates for an extended period of time, at 

least through around spring 2020, taking into account uncertainties regarding 

economic activity and prices including developments in overseas economies 

and the effects of the scheduled consumption tax hike. “ 

 

http://www.boj.or.jp/en/announcements/release_2019/k190620a.pdf


 

“The result of the postal ballot will be announced in the week of July 22.” 

https://www.reuters.com/article/uk-britain-eu-leader/pm-favourite-johnson-

reiterates-desire-for-october-31-brexit-idUSKCN1TN0MX 

https://www.reuters.com/article/uk-britain-eu-leader/pm-favourite-johnson-reiterates-desire-for-october-31-brexit-idUSKCN1TN0MX
https://www.reuters.com/article/uk-britain-eu-leader/pm-favourite-johnson-reiterates-desire-for-october-31-brexit-idUSKCN1TN0MX




https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/may2019
https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/may2019


https://www.ons.gov.uk/businessindustryandtrade/retailindustry/bulletins/retailsales/may2019


“The Committee continues to judge that, were the economy to develop broadly 

in line with its May Inflation Report projections that included an assumption of 

a smooth Brexit, an ongoing tightening of monetary policy over the forecast 

period, at a gradual pace and to a limited extent, would be appropriate to 

return inflation sustainably to the 2% target at a conventional horizon.” 

“The monetary policy response to Brexit, whatever form it takes, will not be 

automatic and could be in either direction.” 

 

https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2019/june-2019




https://www.abs.gov.au/ausstats/abs@.nsf/latestProducts/6416.0Media%20Release1Mar%202019
https://www.abs.gov.au/ausstats/abs@.nsf/latestProducts/6416.0Media%20Release1Mar%202019


“To the extent that we can point to drivers of the rise in arrears, while the 

economic outlook remains reasonable and household income growth is 

expected to pick up, the influence of at least some other drivers may not 

reverse course sharply in the near future, and so the arrears rate could 

continue to edge higher for a bit longer. But with overall strong lending 

standards, so long as unemployment remains low, arrears rates should not 

rise to levels that pose a risk to the financial system or cause great harm to the 

household sector.” 

https://www.rba.gov.au/speeches/2019/sp-so-2019-06-18.html


In these circumstances, members agreed that further improvement in the 

labour market would be required for wages growth and inflation to rise to 

levels consistent with the medium-term inflation target. 

Given the amount of spare capacity in the labour market and the economy 

more broadly, members agreed that it was more likely than not that a 

further easing in monetary policy would be appropriate in the period 

ahead. They also recognised, however, that lower interest rates were not the 

only policy option available to assist in lowering the rate of 

unemployment, consistent with the medium-term inflation target. 

 

https://www.rba.gov.au/monetary-policy/rba-board-minutes/2019/2019-06-04.html


"My hope is we can get back on track,” Lighthizer told lawmakers last week. “I 

think It’s in our interest. I think it’s in their interest. Hopefully the politics will 

line up over there to allow that to happen.” https://www.agri-

pulse.com/articles/12341-washington-week-ahead-trump-looks-to-jump-start-

trade-agenda-in-japan 

“The G20 is a perfect venue for these gestures, with its traditionally grand 

shows of diplomatic pleasantries. If Trump and Xi appear together, shake 

hands and smile, consider that a small victory. If a process or road map is 

announced, then at least both sides can go back to their corners while 

negotiators search for compromises — not a terrible outcome considering the 

alternatives.” https://www.scmp.com/comment/opinion/article/3015396/no-

trade-war-breakthrough-no-problem-xi-and-trump-are-meeting-g20 

“Earlier today, at the direction of the President, the United States increased the 

level of tariffs from 10 percent to 25 percent on approximately $200 billion 

worth of Chinese imports. The President also ordered us to begin the process 

of raising tariffs on essentially all remaining imports from China, which are 

valued at approximately $300 billion.” https://ustr.gov/about-us/policy-

offices/press-office/press-releases/2019/may/statement-us-trade-

representative 

https://www.agri-pulse.com/articles/12341-washington-week-ahead-trump-looks-to-jump-start-trade-agenda-in-japan
https://www.agri-pulse.com/articles/12341-washington-week-ahead-trump-looks-to-jump-start-trade-agenda-in-japan
https://www.agri-pulse.com/articles/12341-washington-week-ahead-trump-looks-to-jump-start-trade-agenda-in-japan
https://www.scmp.com/comment/opinion/article/3015396/no-trade-war-breakthrough-no-problem-xi-and-trump-are-meeting-g20
https://www.scmp.com/comment/opinion/article/3015396/no-trade-war-breakthrough-no-problem-xi-and-trump-are-meeting-g20
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/june/public-hearings-proposed-section-301
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/june/public-hearings-proposed-section-301
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/statement-us-trade-representative
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/statement-us-trade-representative
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/statement-us-trade-representative
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/notice-regarding-application-section
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/notice-regarding-application-section


The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

“Specifically, over the coming weeks, USTR will review the developments 

against the benchmarks established in the Special 301 action plans for 

countries that have been on the Priority Watch List for multiple years. For such 

countries that fail to address U.S. concerns, USTR will take appropriate actions, 

such as enforcement actions under Section 301 of the Trade Act or pursuant to 

World Trade Organization or other trade agreement dispute settlement 

procedures, necessary to combat unfair trade practices and to ensure that 

trading partners follow through with their international commitments.” 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/april/ustr-releases-annual-special-301 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/ustr-releases-annual-special-301
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/april/ustr-releases-annual-special-301


“The Notorious Markets List highlights 33 online markets and 25 physical 

markets that are reported to engage in and facilitate substantial copyright 

piracy and trademark counterfeiting” 

https://ustr.gov/sites/default/files/2018_Notorious_Markets_List.pdf 

“The move is welcome news for the Trump administration as it pushes for the 

U.S. Congress to approve the deal this summer. But Democrats have said they 

will not be rushed into passing the deal until the administration makes changes 

to the agreement’s provisions on enforcement, labor, the environment and 

drug pricing.”  

“Canada, for its part, has already introduced an implementation bill in the 

country’s Parliament. But Canadian officials have expressed a desire to approve 

the deal at roughly the same time as any final votes are held in the U.S. 

Congress.”https://www.politico.com/story/2019/06/19/mexico-passes-usmca-

1538543 

"The Trump Administration’s decision to send Congress a draft statement of 

administrative action before we have finished working with U.S. Trade 

Representative Lighthizer to ensure the USMCA benefits American workers and 

farmers is not a positive step,” Pelosi said in a statement Thursday. “It indicates 

a lack of knowledge on the part of the Administration on the policy and process 

to pass a trade agreement.” 

https://www.washingtonexaminer.com/policy/white-house-to-formally-

submit-usmca-trade-deal 

https://ustr.gov/sites/default/files/2018_Notorious_Markets_List.pdf
https://ustr.gov/sites/default/files/2018_Notorious_Markets_List.pdf
https://ustr.gov/sites/default/files/2019_Special_301_Report.pdf
https://www.politico.com/story/2019/06/19/mexico-passes-usmca-1538543
https://www.politico.com/story/2019/06/19/mexico-passes-usmca-1538543
https://www.washingtonexaminer.com/policy/white-house-to-formally-submit-usmca-trade-deal
https://www.washingtonexaminer.com/policy/white-house-to-formally-submit-usmca-trade-deal


“"I concur in [Commerce Secretary Wilbur Ross'] finding that automobiles and 

certain automobile parts are being imported into the United States in such 

quantities and under such circumstances as to threaten to impair the national 

security of the United States," Trump said in a proclamation outlining his 

decision.” https://www.politico.com/story/2019/05/17/donald-trump-auto-

tariffs-1330014 

“directed U.S. Trade Representative Robert Lighthizer to pursue the 

negotiation of agreements with the EU, Japan and other countries that address 

the alleged national security threat posed by auto imports. 

Lighthizer was directed to update the president on the status of those talks 

within 180 days.” https://www.politico.com/story/2019/05/17/donald-trump-

auto-tariffs-1330014 

 “The rapid application of commercial breakthroughs in automobile technology 

is necessary for the United States to retain competitive military advantage and 

meet new defense requirements,” the proclamation said. 

The proclamation added that the U.S. defense industrial base depends on the 

“American-owned automotive sector” for development of technologies 

essential to military superiority. Foreign imports have eroded the ability of U.S. 

companies to compete and research and develop new technologies, the 

proclamation said. 

“The lag in R&D expenditures by American-owned producers is weakening 

innovation and, accordingly, threatening to impair our national security,” the 

proclamation stated. https://www.politico.com/story/2019/05/17/donald-

trump-auto-tariffs-1330014 

 

https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.japantimes.co.jp/news/2019/06/21/business/japan-u-s-seek-compromise-car-industrial-goods-tariffs-working-level-talks/#.XRBHE-szZhE
https://www.japantimes.co.jp/news/2019/06/21/business/japan-u-s-seek-compromise-car-industrial-goods-tariffs-working-level-talks/#.XRBHE-szZhE
https://asia.nikkei.com/Politics/International-relations/Trump-touts-August-trade-deal-with-Japan
https://asia.nikkei.com/Politics/International-relations/Trump-touts-August-trade-deal-with-Japan


Donald Trump’s hopes of completing a trade deal with Japan next month have 

been severely dented after he failed to persuade prime minister Shinzo Abe to 

give the US greater access to the country’s agricultural 

market. https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d 

 

Japan wants to ensure it gets something in return for granting US farmers 

greater market access to its market, namely removing the threat of tariffs on 

car imports on the basis of US national 

security. https://www.ft.com/content/6ae28e80-698b-11e9-80c7-

60ee53e6681d 

“In recent weeks, Japan cut tariffs for the second time on agricultural imports 

from the European Union and CPTPP member countries. As a result, U.S. 

exporters of wheat, beef, pork, dairy, wine, potatoes, fruits and 

vegetables, and other products are facing collapse of their Japanese 

market share as these lucrative sales are handed over to their 

competitors.” https://www.hpj.com/ag_news/plenty-of-trade-action-on-

several-fronts/article_6ac3fc7d-8eb4-5d6d-965d-602094ce6a66.html 

https://www.washingtonpost.com/business/whats-at-stakein-us-japan-trade-talks/2019/05/24/62d6104a-7e5d-11e9-b1f3-b233fe5811ef_story.html?utm_term=.776b6d909b48
https://www.washingtonpost.com/business/whats-at-stakein-us-japan-trade-talks/2019/05/24/62d6104a-7e5d-11e9-b1f3-b233fe5811ef_story.html?utm_term=.776b6d909b48
https://www.washingtonpost.com/business/whats-at-stakein-us-japan-trade-talks/2019/05/24/62d6104a-7e5d-11e9-b1f3-b233fe5811ef_story.html?utm_term=.776b6d909b48
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https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d
https://www.ft.com/content/6ae28e80-698b-11e9-80c7-60ee53e6681d
https://www.hpj.com/ag_news/plenty-of-trade-action-on-several-fronts/article_6ac3fc7d-8eb4-5d6d-965d-602094ce6a66.html
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https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf


“There very likely will be a whole new set of parties with whom to negotiate a 

transaction,” said Ross. “So my guess is it’s going to take a while to know 

whether there is any real prospect of a new agreement with the European 

Commission.” https://www.theepochtimes.com/wilbur-ross-eu-trade-talks-

are-far-more-complex-than-negotiating-with-china_2965690.html 

“The EU indicated last month it is ready to start talks with the United States on 

only two areas: cutting tariffs on industrial goods and making it easier for 

companies to show products meet EU or US standards.” 

https://www.bworldonline.com/eu-says-agriculture-not-on-agenda-for-us-

talks/ 

“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

 The Trade Representative proposes to take action in the form of additional 

duties on products of the EU or certain member States, to be drawn from the 

preliminary list annexed to this Notice.  

https://www.theepochtimes.com/wilbur-ross-eu-trade-talks-are-far-more-complex-than-negotiating-with-china_2965690.html
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“The European Commission Wednesday said it wants to hit around €20 billion 

of U.S. exports with tariffs in retaliation for unlawful subsidies given by the U.S 

to American aircraft manufacturer Boeing.” https://www.politico.eu/article/eu-

prepares-e20b-retaliation-against-us-over-boeing-subsidies/ 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/public-hearing-proposed-countermeasures
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/may/public-hearing-proposed-countermeasures
https://www.federalregister.gov/documents/2019/04/12/2019-07267/initiation-of-investigation-notice-of-hearing-and-request-for-public-comments-enforcement-of-us-wto
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