
“Earnings Growth: For Q2 2019, the estimated earnings decline for the S&P 500 

is -3.0%. If -3.0% is the actual decline for the quarter, it will mark the first time 

the index has reported two straight quarters of year-over-year declines in 

earnings since Q1 2016 and Q2 2016.” 

https://www.factset.com/hubfs/Resources%20Section/Research%20Desk/Earn

ings%20Insight/EarningsInsight_071219A.pdf 
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“There have been no signs either side is willing to back down from their red 

lines, which begs the question: if one side must back down, which will it be? 

Surely, whether a deal can be made will depend on how much Beijing agrees to 

Washington’s terms, rather than vice versa. Trump has repeated often that 

China should be ready to strike a deal or tariffs will rise “very, very 

substantially”.” https://www.scmp.com/week-asia/opinion/article/3017495/us-

china-trade-war-ignore-hype-trump-and-xi-are-no-closer-deal 

“Indeed, China’s Vice Premier Liu He has only reiterated Beijing’s position that 

a deal must be balanced and “expressed in terms that are acceptable to the 

Chinese people and do not undermine the sovereignty and dignity of the 

country.” https://www.cnbc.com/2019/06/29/g20-summit-trump-and-xi-agree-

to-talks-but-offer-no-clear-path-to-end-the-trade-war.html 

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  
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“Specifically, over the coming weeks, USTR will review the developments 

against the benchmarks established in the Special 301 action plans for 

countries that have been on the Priority Watch List for multiple years. For such 

countries that fail to address U.S. concerns, USTR will take appropriate actions, 

such as enforcement actions under Section 301 of the Trade Act or pursuant to 

World Trade Organization or other trade agreement dispute settlement 

procedures, necessary to combat unfair trade practices and to ensure that 

trading partners follow through with their international commitments.” 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/april/ustr-releases-annual-special-301 

“The Notorious Markets List highlights 33 online markets and 25 physical 

markets that are reported to engage in and facilitate substantial copyright 

piracy and trademark counterfeiting” 

https://ustr.gov/sites/default/files/2018_Notorious_Markets_List.pdf 
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"The Trump Administration’s decision to send Congress a draft statement of 

administrative action before we have finished working with U.S. Trade 

Representative Lighthizer to ensure the USMCA benefits American workers and 

farmers is not a positive step,” Pelosi said in a statement Thursday. “It indicates 

a lack of knowledge on the part of the Administration on the policy and process 

to pass a trade agreement.” 

https://www.washingtonexaminer.com/policy/white-house-to-formally-

submit-usmca-trade-deal 

“"I concur in [Commerce Secretary Wilbur Ross'] finding that automobiles and 

certain automobile parts are being imported into the United States in such 

quantities and under such circumstances as to threaten to impair the national 

security of the United States," Trump said in a proclamation outlining his 

decision.” https://www.politico.com/story/2019/05/17/donald-trump-auto-

tariffs-1330014 

“directed U.S. Trade Representative Robert Lighthizer to pursue the 

negotiation of agreements with the EU, Japan and other countries that address 

the alleged national security threat posed by auto imports. 

Lighthizer was directed to update the president on the status of those talks 

within 180 days.” https://www.politico.com/story/2019/05/17/donald-trump-

auto-tariffs-1330014 
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 “The rapid application of commercial breakthroughs in automobile technology 

is necessary for the United States to retain competitive military advantage and 

meet new defense requirements,” the proclamation said. 

The proclamation added that the U.S. defense industrial base depends on the 

“American-owned automotive sector” for development of technologies 

essential to military superiority. Foreign imports have eroded the ability of U.S. 

companies to compete and research and develop new technologies, the 

proclamation said. 

“The lag in R&D expenditures by American-owned producers is weakening 

innovation and, accordingly, threatening to impair our national security,” the 

proclamation stated. https://www.politico.com/story/2019/05/17/donald-

trump-auto-tariffs-1330014 

 

Japanese and U.S. officials will meet next month to accelerate progress toward 

a trade deal, Economy Minister Toshimitsu Motegi told reporters after meeting 

Lighthizer, but added that they did not discuss a target date. 

https://www.reuters.com/article/us-g20-summit-trump-abe/trump-talks-

trade-at-g20-as-chinas-xi-others-warn-of-risks-of-protectionism-

idUSKCN1TT00H 
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“The services covered are ones where U.S. firms are global leaders.  The 

structure of the proposed new tax as well as statements by officials suggest 

that France is unfairly targeting the tax at certain U.S.-based technology 

companies.” https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/july/ustr-announces-initiation-section-301 

“A number of public comments submitted in response to the April 12 notice 

requested that the U.S. Trade Representative consider additional products that 

were not included in the April 12 list for possible inclusion on the final list of 

products to be subject to additional duties.” 

https://ustr.gov/sites/default/files/enforcement/301Investigations/Notice_for_

Additional_Products.pdf 
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“In the event the Arbitrator issues its decision prior to completion of the public 

comment process on the supplemental list, the USTR may immediately impose 

increased duties on the products included in the initial list, and take further 

possible actions with respect to products on the supplemental list.”  

“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

 ““I do not think we will reach an agreement if agriculture is not included,” 

McKinney told reporters on a teleconference during his visit to Brussels, citing 

concerns raised by U.S. lawmakers and Trump.” 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-

without-agriculture-u-s-official-idUSKCN1TS2SH 

“President Donald Trump said there was “absolutely no time pressure” in 

dealing with Iran as European nations pushed to salvage what remains of the 

2015 nuclear accord and avert a slide toward war.” 

https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
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https://finance.yahoo.com/news/trump-chats-putin-shakes-hands-

081017994.html 

 “According to Bloomberg, the Treasury Department’s undersecretary for 

terrorism and financial intelligence, Sigal Mandelker, sent a letter on May 7 

warning that Instex, the European SPV to sustain trade with Tehran, and 

anyone associated with it could be barred from the U.S. financial system if it 

goes into effect.”  

“Separately, during a visit to London on May 8, Mike Pompeo also warned that 

there was no need for Instex because the U.S. allows for humanitarian and 

medical products to get into Iran without sanction.” 

““When transactions move beyond that, it doesn’t matter what vehicle’s out 

there, if the transaction is sanctionable, we will evaluate it, review it, and if 

appropriate, levy sanctions against those that were involved in that 

transaction,” Pompeo said. “It’s very straightforward.””  

Mr Johnson and Mr Javid both said they would opt to leave the European Union 

without an agreement rather than delay Brexit beyond October 31. Mr Gove and 
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Mr Hunt both said they would support another postponement if needed to 

secure a deal, but only for a short time. 

Mr Stewart said "there would never be no-deal" Brexit if he was prime minister 

because it would be too damaging to the economy. He said was the only 

candidate facing up to political reality, arguing the only way to leave the EU 

was to get Parliament to approve outgoing Prime Minister Theresa May's 

unpopular Brexit deal. 

https://www.abc.net.au/news/2019-06-19/boris-johnson-has-increased-his-

lead-in-tory-contest/11223170 
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