


It was also possible that participation was rising partly in response to weak 

growth in incomes. Moreover, employment growth was forecast to slow over 

the period ahead. 

 



https://www.newyorkfed.org/medialibrary/media/survey/empire/empire2019/esms_2019_10_survey.pdf?la=en
https://www.newyorkfed.org/medialibrary/media/survey/empire/empire2019/esms_2019_10_survey.pdf?la=en


https://www.philadelphiafed.org/-/media/research-and-data/regional-economy/business-outlook-survey/2019/bos1019.pdf?la=en
https://www.philadelphiafed.org/-/media/research-and-data/regional-economy/business-outlook-survey/2019/bos1019.pdf?la=en






Mining output moved down 1.3 percent in September; reductions in crude oil 

extraction and well drilling contributed to the decline. 



The output of utilities moved up 1.4 percent in September, as unseasonably 

warm weather boosted demand for electricity. 



https://www.federalreserve.gov/releases/g17/Current/default.htm


https://www.census.gov/mtis/index.html


https://www.census.gov/retail/index.html




 

https://www.nahb.org/research/housing-economics/housing-indexes/housing-market-index.aspx
https://www.nahb.org/research/housing-economics/housing-indexes/housing-market-index.aspx




https://ec.europa.eu/eurostat/documents/2995521/10064484/4-14102019-AP-EN.pdf/608ee42a-72fa-ba8f-b723-9629d040ac85
https://ec.europa.eu/eurostat/documents/2995521/10064484/4-14102019-AP-EN.pdf/608ee42a-72fa-ba8f-b723-9629d040ac85


 

https://ec.europa.eu/eurostat/documents/2995521/10064334/2-16102019-AP-EN.pdf/e8ba482f-f143-dbc2-b724-bd7f78a79153
https://ec.europa.eu/eurostat/documents/2995521/10064334/2-16102019-AP-EN.pdf/e8ba482f-f143-dbc2-b724-bd7f78a79153




https://www.stat.go.jp/english/data/cpi/1581-z.html






 

https://www.meti.go.jp/english/statistics/tyo/iip/index.html


 

If the House of Commons refuses to approve the new Brexit deal in the next 

couple of weeks, then granting a new extension would be in EU leaders' 

interest. They are keen not be blamed by their own citizens for a costly no-deal 

Brexit. 

They [the EU leaders] will want to know what it's for. Are there plans in the UK 

to hold a general election, a second referendum or a referendum on the new 

Brexit deal? Or is a bit more time needed to pass Brexit-related legislation? 

EU diplomats rule out the idea of further negotiations or amending the new 

Brexit deal, whatever comes out of the House of Commons over the next few 

days. https://www.bbc.com/news/world-europe-50113287 

https://www.bbc.com/news/world-europe-50113287








https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabourmarket/october2019
https://www.ons.gov.uk/employmentandlabourmarket/peopleinwork/employmentandemployeetypes/bulletins/uklabourmarket/october2019




https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/september2019
https://www.ons.gov.uk/economy/inflationandpriceindices/bulletins/consumerpriceinflation/september2019


 

https://www.ons.gov.uk/businessindustryandtrade/retailindustry/bulletins/retailsales/september2019
https://www.ons.gov.uk/businessindustryandtrade/retailindustry/bulletins/retailsales/september2019


The most recent run of data had not materially altered this assessment and, on 

balance, had been on the softer side. The ongoing subdued rate of wages 

growth also suggested that the economy still had spare capacity. There was 

therefore a case to respond to the general outlook with a further easing of 

monetary policy. 

At the same time, members recognised that it was possible that the effects may 

be smaller than expected and the global risks were to the downside. 

They recognised that some transmission channels, such as a pick-up in 

borrowing or the effect on the home-building sector, may not be operating 

in the same way as in the past, and that the negative effect of low interest 

rates on the income and confidence of savers might be more significant. 

It was also possible that participation was rising partly in response to weak 

growth in incomes. Moreover, employment growth was forecast to slow over 

the period ahead. 



Members concluded that the Board could reduce the likelihood of a negative 

shock leading to outcomes that materially undershot the Bank's goals by 

strengthening the starting point for the economy. 

Members acknowledged that asset prices were part of the transmission 

mechanism of policy, including by encouraging home building.  

By themselves, higher asset prices were considered unlikely to present a 

risk to macroeconomic and financial stability.  

This assessment would need to be reviewed if rapidly increasing asset prices 

were accompanied by materially faster credit growth, weak lending 

standards and rising leverage. 

The Board would continue to monitor developments, including in the labour 

market, and was prepared to ease monetary policy further if needed to support 

sustainable growth in the economy, full employment and the achievement of 

the inflation target over time. 

https://www.rba.gov.au/monetary-policy/rba-board-minutes/2019/2019-10-01.html






0.0

50.0

100.0

150.0

200.0

250.0

300.0

350.0

400.0

450.0

Se
p

-2
0

1
3

N
o

v-
2

0
1

3
Ja

n
-2

0
1

4
M

ar
-2

0
1

4
M

ay
-2

0
1

4
Ju

l-
2

0
1

4
Se

p
-2

0
1

4
N

o
v-

2
0

1
4

Ja
n

-2
0

1
5

M
ar

-2
0

1
5

M
ay

-2
0

1
5

Ju
l-

2
0

1
5

Se
p

-2
0

1
5

N
o

v-
2

0
1

5
Ja

n
-2

0
1

6
M

ar
-2

0
1

6
M

ay
-2

0
1

6
Ju

l-
2

0
1

6
Se

p
-2

0
1

6
N

o
v-

2
0

1
6

Ja
n

-2
0

1
7

M
ar

-2
0

1
7

M
ay

-2
0

1
7

Ju
l-

2
0

1
7

Se
p

-2
0

1
7

N
o

v-
2

0
1

7
Ja

n
-2

0
1

8
M

ar
-2

0
1

8
M

ay
-2

0
1

8
Ju

l-
2

0
1

8
Se

p
-2

0
1

8
N

o
v-

2
0

1
8

Ja
n

-2
0

1
9

M
ar

-2
0

1
9

M
ay

-2
0

1
9

Ju
l-

2
0

1
9

Se
p

-2
0

1
9

Source: ABS

Australia - ANNUAL Change in Labour Force v Employed Persons 
(trend, 000's persons), to Sep 2019

Annual Chg Total Employed Persons - Trend Annual Chg Total Labour Force





 

https://www.abs.gov.au/AUSSTATS/abs@.nsf/Latestproducts/6202.0Main%20Features1Sep%202019?opendocument&tabname=Summary&prodno=6202.0&issue=Sep%202019&num=&view=
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Latestproducts/6202.0Main%20Features1Sep%202019?opendocument&tabname=Summary&prodno=6202.0&issue=Sep%202019&num=&view=


This was the steepest yearly drop in overseas sales since February, amid 

weakening global demand and ongoing trade dispute with the US.  



Purchases declined from the US (-20.6 percent), the EU (-7.1 percent), Japan (-

3.7 percent), South Korea (-14.9 percent), and Taiwan (-1.7 percent), but grew 

from Australia (22.2 percent) and the ASEAN countries (15.1 percent).  

https://tradingeconomics.com/china/balance-of-trade


In September, prices of food, tobacco and liquor went up by 8.4 percent year-

on-year, affecting nearly 2.49 percentage points increase in the CPI. Of which, 

livestock meat price up by 46.9 percent, affecting nearly 2.03 percentage points 

increase in the CPI (price of pork was up by 69.3 percent, affecting nearly 1.65 

percentage points increase in the CPI), poultry meat up by 14.7 percent, 

affecting nearly 0.18 percentage point increase in the CPI 



http://www.stats.gov.cn/english/PressRelease/201910/t20191016_1702923.html


Sales went up further for cosmetics (13.4% vs 12.8% in August), home 

appliances (5.4% vs 4.2%), furniture (6.3% vs 5.7%), and telecoms (8.4% vs 

3.5%).  

In addition, sales fell less for jewellery (-6.6% vs -7%), oil & oil products (-0.4% 

vs -1.2%), and automobiles (-2.2% vs -8.1%).  

Meanwhile, sales growth slowed for garments (3.6% vs 5.2%), personal care 

(12% vs 13%) and building materials (4.2% vs 5.9%).  

Also, sales of office supplies dropped (-0.2% vs 19.8%).  

https://tradingeconomics.com/china/retail-sales-annual


  

http://www.stats.gov.cn/english/PressRelease/201910/t20191016_1702928.html


Production advanced at a faster pace for textiles (0.6% vs 0.1%), chemicals 

(3.3% vs 1.2%), communication (11.4% vs 4.7%), power equipment (5.4% vs 

5.1%), and machinery (12.1% vs 10%).  

On the other hand, output growth eased for non-metal minerals (7% vs 8.1%), 

ferrous metals (9.5% vs 10.4%), and transport equipment (4.7% vs 7.8%). 

https://tradingeconomics.com/china/industrial-production#targetText=Looking%20forward%2C%20we%20estimate%20Industrial,according%20to%20our%20econometric%20models.
https://tradingeconomics.com/china/industrial-production#targetText=Looking%20forward%2C%20we%20estimate%20Industrial,according%20to%20our%20econometric%20models.
https://tradingeconomics.com/china/industrial-production#targetText=Looking%20forward%2C%20we%20estimate%20Industrial,according%20to%20our%20econometric%20models.




 

http://data.stats.gov.cn/english/easyquery.htm?cn=B01
https://tradingeconomics.com/china/gdp-growth-annual


China and the United States made “concrete progress” in many areas during 

their latest round of talks to resolve the trade war, but negotiations must be 

on an equal basis, Chinese Vice-Premier Liu He said on Saturday.  

“China will work with the United States on the basis of equal and mutual 

respect to address each other’s core concerns.” 

https://www.scmp.com/news/china/diplomacy/article/3033674/china-us-

made-concrete-progress-trade-war-deal-washington-vice 

“We hope both sides can continue to work together to advance the 

negotiations and, as soon as possible, reach a phased agreement and make 

new progress on canceling tariffs,” Gao said. 

https://www.scmp.com/topics/us-china-trade-war
https://www.scmp.com/news/china/diplomacy/article/3033674/china-us-made-concrete-progress-trade-war-deal-washington-vice
https://www.scmp.com/news/china/diplomacy/article/3033674/china-us-made-concrete-progress-trade-war-deal-washington-vice


The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

 

Trump said the first-phase deal would open up Japanese markets to some $7 

billion worth of U.S. products annually, cutting Japanese tariffs on American 

beef, pork wheat and cheese. Although the agreement does not cover trade in 

autos, Abe said he had received reassurance from Trump that the United States 

would not impose previously threatened “Section 232” national security tariffs 

on Japanese car imports. https://www.reuters.com/article/us-usa-trade-

japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-

idUSKBN1WA2D8 

“The tariffs will be applied to a range of imports from EU Member States, with 

the bulk of the tariffs being applied to imports from France, Germany, Spain, 

and the United Kingdom – the four countries responsible for the illegal 

subsidies.  Although USTR has the authority to apply a 100 percent tariff on 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://www.reuters.com/article/us-usa-trade-japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-idUSKBN1WA2D8
https://www.reuters.com/article/us-usa-trade-japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-idUSKBN1WA2D8
https://www.reuters.com/article/us-usa-trade-japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-idUSKBN1WA2D8
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://www.federalregister.gov/documents/2019/10/18/2019-22902/technical-adjustments-to-section-301-action-enforcement-of-us-wto-rights-in-large-civil-aircraft
https://www.federalregister.gov/documents/2019/10/18/2019-22902/technical-adjustments-to-section-301-action-enforcement-of-us-wto-rights-in-large-civil-aircraft


affected products, at this time the tariff increases will be limited to 10 percent 

on large civil aircraft and 25 percent on agricultural and other 

products.  The U.S. has the authority to increase the tariffs at any time, or 

change the products affected.” https://ustr.gov/about-us/policy-offices/press-

office/press-releases/2019/october/us-wins-75-billion-award-airbus 

“The decision sets the stage for a showdown between Europe and Washington 

just as the EU is transitioning to new leadership under incoming Commission 

President Ursula von der Leyen and Trade Commissioner-designate Phil Hogan. 

In unveiling her team on Tuesday, von der Leyen signaled a robust approach 

to transatlantic disputes on trade and other issues with the Trump 

administration” https://www.politico.eu/article/trump-poised-to-hit-eu-with-

billions-in-tariffs-after-airbus-win/ 

“A number of public comments submitted in response to the April 12 notice 

requested that the U.S. Trade Representative consider additional products that 

were not included in the April 12 list for possible inclusion on the final list of 

products to be subject to additional duties.” 

https://ustr.gov/sites/default/files/enforcement/301Investigations/Notice_for_

Additional_Products.pdf 

“In the event the Arbitrator issues its decision prior to completion of the public 

comment process on the supplemental list, the USTR may immediately impose 

increased duties on the products included in the initial list, and take further 

possible actions with respect to products on the supplemental list.”  

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus
https://www.politico.eu/article/trump-poised-to-hit-eu-with-billions-in-tariffs-after-airbus-win/
https://www.politico.eu/article/trump-poised-to-hit-eu-with-billions-in-tariffs-after-airbus-win/
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/july/ustr-proposes-additional-products
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/july/ustr-proposes-additional-products
https://ustr.gov/sites/default/files/enforcement/301Investigations/Notice_for_Additional_Products.pdf
https://ustr.gov/sites/default/files/enforcement/301Investigations/Notice_for_Additional_Products.pdf


“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

 ““I do not think we will reach an agreement if agriculture is not included,” 

McKinney told reporters on a teleconference during his visit to Brussels, citing 

concerns raised by U.S. lawmakers and Trump.” 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-

without-agriculture-u-s-official-idUSKCN1TS2SH 

“President Donald Trump said there was “absolutely no time pressure” in 

dealing with Iran as European nations pushed to salvage what remains of the 

2015 nuclear accord and avert a slide toward war.” 

https://finance.yahoo.com/news/trump-chats-putin-shakes-hands-

081017994.html 

 “According to Bloomberg, the Treasury Department’s undersecretary for 

terrorism and financial intelligence, Sigal Mandelker, sent a letter on May 7 

warning that Instex, the European SPV to sustain trade with Tehran, and 

anyone associated with it could be barred from the U.S. financial system if it 

goes into effect.”  

https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-iran-nuclear-talks-statement/europe-says-iran-trade-channel-operational-statement-idUSKCN1TT2RL
https://www.reuters.com/article/us-iran-nuclear-talks-statement/europe-says-iran-trade-channel-operational-statement-idUSKCN1TT2RL
https://finance.yahoo.com/news/trump-chats-putin-shakes-hands-081017994.html
https://finance.yahoo.com/news/trump-chats-putin-shakes-hands-081017994.html


“Separately, during a visit to London on May 8, Mike Pompeo also warned that 

there was no need for Instex because the U.S. allows for humanitarian and 

medical products to get into Iran without sanction.” 

““When transactions move beyond that, it doesn’t matter what vehicle’s out 

there, if the transaction is sanctionable, we will evaluate it, review it, and if 

appropriate, levy sanctions against those that were involved in that 

transaction,” Pompeo said. “It’s very straightforward.””  

“The European Commission has opened a formal antitrust investigation to 

assess whether Amazon's use of sensitive data from independent retailers who 

sell on its marketplace is in breach of EU competition rules.” 

https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291 

“The French DST law imposes a 3% tax on annual revenues generated by some 

companies that provide certain digital services to, or aimed at, French 

users. The tax applies only to companies with annual revenues from the 

covered services of at least €750 million globally and €25 million in France. The 

services covered are ones where U.S. firms are global leaders.” 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/august/public-hearing-section-301 

“"I concur in [Commerce Secretary Wilbur Ross'] finding that automobiles and 

certain automobile parts are being imported into the United States in such 

quantities and under such circumstances as to threaten to impair the national 

https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf


security of the United States," Trump said in a proclamation outlining his 

decision.” https://www.politico.com/story/2019/05/17/donald-trump-auto-

tariffs-1330014 

“directed U.S. Trade Representative Robert Lighthizer to pursue the 

negotiation of agreements with the EU, Japan and other countries that address 

the alleged national security threat posed by auto imports. 

Lighthizer was directed to update the president on the status of those talks 

within 180 days.” https://www.politico.com/story/2019/05/17/donald-trump-

auto-tariffs-1330014 

 “The rapid application of commercial breakthroughs in automobile technology 

is necessary for the United States to retain competitive military advantage and 

meet new defense requirements,” the proclamation said. 

The proclamation added that the U.S. defense industrial base depends on the 

“American-owned automotive sector” for development of technologies 

essential to military superiority. Foreign imports have eroded the ability of U.S. 

companies to compete and research and develop new technologies, the 

proclamation said. 

“The lag in R&D expenditures by American-owned producers is weakening 

innovation and, accordingly, threatening to impair our national security,” the 

proclamation stated. https://www.politico.com/story/2019/05/17/donald-

trump-auto-tariffs-1330014 

Democrats moved at least one step forward in their ongoing negotiations on 

Thursday when they received a letter from Mexican President Andrés Manuel 

López Obrador pledging to fully implement sweeping labor forms required 

under the new agreement. 

"There is still fluidity on the labor stuff and enforcement," Neal told reporters. 

"So we're looking for more assurances. 

https://www.politico.com/news/2019/10/17/pelosi-democrats-trump-

administration-usmca-050128 

https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/news/2019/10/17/pelosi-democrats-trump-administration-usmca-050128
https://www.politico.com/news/2019/10/17/pelosi-democrats-trump-administration-usmca-050128


https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf

