






https://www.nar.realtor/research-and-statistics/housing-statistics/existing-home-sales


https://www.census.gov/construction/nrs/pdf/newressales.pdf


https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/surveys_of_business_conditions/manufacturing/2019/pdf/mfg_10_22_19.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/surveys_of_business_conditions/manufacturing/2019/pdf/mfg_10_22_19.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/surveys_of_business_conditions/manufacturing/2019/pdf/mfg_10_22_19.pdf


https://www.kansascityfed.org/~/media/files/publicat/research/indicatorsdata/mfg/2019/2019oct24.pdf?la=en
https://www.kansascityfed.org/~/media/files/publicat/research/indicatorsdata/mfg/2019/2019oct24.pdf?la=en








https://www.census.gov/manufacturing/m3/index.html


A number of firms cited stronger order books and hopes of a recovery in global 

trade conditions. Comments from manufacturers in the automotive sector 

were the main exception, with respondents often noting concerns about the 

demand outlook in domestic and export markets. 

The overall level of consumer confidence has remained quite favorable and 

largely unchanged during the past few years.  

https://www.markiteconomics.com/Public/Home/PressRelease/17224686923f4925928f9b4d5ba5c17b
https://www.markiteconomics.com/Public/Home/PressRelease/17224686923f4925928f9b4d5ba5c17b


 The focus of consumers has been on income and job growth, while largely 

ignoring other news. 



 

http://www.sca.isr.umich.edu/




“Manufacturing remains the main weak link, though here there are some signs 

of encouragement with rates of decline in production and new orders easing 

and business confidence improving to a four-month high.  

 

https://www.destatis.de/EN/Press/2019/10/PE19_410_61241.html;jsessionid=C78901567040FB79A8CD7B32FF6AB93F.internet742
https://www.destatis.de/EN/Press/2019/10/PE19_410_61241.html;jsessionid=C78901567040FB79A8CD7B32FF6AB93F.internet742


“Perhaps most concerning are the signs of increasing strain on the domestic 

economy, with growth of service sector activity slowing to the weakest since 

September 2016 and employment now in decline for the first time in six years.” 

Driving this was a marked deterioration in confidence across the service sector, 

where for the first time in almost seven years the number of firms expecting 

activity to fall over the coming year exceeded those anticipating an increase. 

Manufacturers remained strongly pessimistic about the outlook, though 

expectations rebounded further from August’s record low to the highest since 

June. 

https://www.markiteconomics.com/Public/Home/PressRelease/644e5c6de3254a518b8a0791b1506f9e
https://www.markiteconomics.com/Public/Home/PressRelease/644e5c6de3254a518b8a0791b1506f9e


 “The Eurozone economy remained close to stagnation at the start of the fourth 

quarter, according to the latest flash PMI data, with demand for goods and 

services falling for a second successive month. A further steep decline in 

manufacturing output was accompanied by one of the weakest service sector 

expansions since 2014. Future expectations sank to the gloomiest since 2013 

and jobs growth hit the lowest since 2014.” 



“In any case, the Governing Council continues to stand ready to adjust all of its 

instruments, as appropriate, to ensure that inflation moves towards its aim in a 

sustained manner, in line with its commitment to symmetry.” 

“The risks surrounding the euro area growth outlook remain on the downside. 

In particular, these risks pertain to the prolonged presence of uncertainties, 

related to geopolitical factors, rising protectionism and vulnerabilities in 

emerging markets.” 

“The implementation of structural policies in euro area countries needs to be 

substantially stepped up to boost euro area productivity and growth potential, 

reduce structural unemployment and increase resilience.” 

 

https://www.markiteconomics.com/Public/Home/PressRelease/0d41ffba58df4fafa8e3d8fdfdf40730
https://www.markiteconomics.com/Public/Home/PressRelease/0d41ffba58df4fafa8e3d8fdfdf40730
https://www.ecb.europa.eu/press/pr/date/2019/html/ecb.mp191024~438769bd4f.en.html
https://www.ecb.europa.eu/press/pressconf/2019/html/ecb.is191024~78a5550bc1.en.html


 





http://www.customs.go.jp/toukei/shinbun/trade-st_e/2019/201909ce.xml




“New orders declined at the sharpest pace since Dec 2012, as firms indicated 

that weak global trade conditions and weaker key export markets restricted 

demand” 



 

https://www.markiteconomics.com/Public/Home/PressRelease/ddfd100b9b404ca994338a9d25cf0280
https://www.markiteconomics.com/Public/Home/PressRelease/ddfd100b9b404ca994338a9d25cf0280


 

Corbyn replied he would wait to see what the EU does on a Brexit delay before 

deciding which way to vote, repeating that he could only back an election when 

the risk of a no-deal Brexit was off the table.  

The EU envoys had been due to discuss the length of a third delay to Brexit but 

diplomats decided to hold off to let events play out in London. 

“Everyone wanted a decision today. But France had a problem with that and 

wanted to wait until Monday/Tuesday to see what happens in London,” the 

diplomat said. 

 

https://www.theguardian.com/commentisfree/2019/oct/24/election-boris-johnson-deal-12-december-brexit-withdrawal-bill
https://www.theguardian.com/commentisfree/2019/oct/24/election-boris-johnson-deal-12-december-brexit-withdrawal-bill
https://edition.cnn.com/2019/10/21/uk/brexit-boris-johnson-monday-explainer-intl-gbr/index.html
https://edition.cnn.com/2019/10/21/uk/brexit-boris-johnson-monday-explainer-intl-gbr/index.html
https://brexitcentral.com/mps-back-johnsons-brexit-deal-at-second-reading-but-defeat-programme-motion-how-every-mp-voted/
https://brexitcentral.com/mps-back-johnsons-brexit-deal-at-second-reading-but-defeat-programme-motion-how-every-mp-voted/
https://www.apnews.com/f1a602a355dc46e78ef31366845796a7


 

https://www.markiteconomics.com/Public/Home/PressRelease/8a2e4469694a4e079d6a5d35ed0d0ef2
https://www.markiteconomics.com/Public/Home/PressRelease/8a2e4469694a4e079d6a5d35ed0d0ef2


“Economists and China observers say a recent bath of weak data showing a 

further loss of momentum in the world’s second-biggest economy underlined 

the need for further monetary policy support.” 

“Beijing has leaned more heavily on fiscal stimulus to address the current 

downturn, announcing trillions of yuan in tax cuts and special local government 

bonds to finance infrastructure projects.” 

 

https://www.reuters.com/article/us-china-economy-rates/china-unexpectedly-keeps-lpr-lending-benchmark-unchanged-but-outlook-for-rates-down-idUSKBN1X003B
https://www.reuters.com/article/us-china-economy-rates/china-unexpectedly-keeps-lpr-lending-benchmark-unchanged-but-outlook-for-rates-down-idUSKBN1X003B
https://tradingeconomics.com/china/interest-rate


“Hopes are rising that a deal will be ready for President Xi Jinping and 

President Donald Trump to sign when they meet on the sidelines of the Asia-

Pacific Economic Cooperation summit in Chile on November 16-17.” 

https://www.politico.com/news/2019/10/26/china-trade-war-058425 

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

 

https://www.scmp.com/topics/xi-jinping
https://www.scmp.com/topics/donald-trump
https://www.politico.com/news/2019/10/26/china-trade-war-058425
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade


“The tariffs will be applied to a range of imports from EU Member States, with 

the bulk of the tariffs being applied to imports from France, Germany, Spain, 

and the United Kingdom – the four countries responsible for the illegal 

subsidies.  Although USTR has the authority to apply a 100 percent tariff on 

affected products, at this time the tariff increases will be limited to 10 percent 

on large civil aircraft and 25 percent on agricultural and other 

products.  The U.S. has the authority to increase the tariffs at any time, or 

change the products affected.” https://ustr.gov/about-us/policy-offices/press-

office/press-releases/2019/october/us-wins-75-billion-award-airbus 

“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

https://mainichi.jp/english/articles/20191015/p2g/00m/0bu/046000c
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://www.ft.com/content/d5d1e928-e9c6-11e9-a240-3b065ef5fc55
https://www.federalregister.gov/documents/2019/10/18/2019-22902/technical-adjustments-to-section-301-action-enforcement-of-us-wto-rights-in-large-civil-aircraft
https://www.federalregister.gov/documents/2019/10/18/2019-22902/technical-adjustments-to-section-301-action-enforcement-of-us-wto-rights-in-large-civil-aircraft
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus


implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

 ““I do not think we will reach an agreement if agriculture is not included,” 

McKinney told reporters on a teleconference during his visit to Brussels, citing 

concerns raised by U.S. lawmakers and Trump.” 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-

without-agriculture-u-s-official-idUSKCN1TS2SH 

“The European Commission has opened a formal antitrust investigation to 

assess whether Amazon's use of sensitive data from independent retailers who 

sell on its marketplace is in breach of EU competition rules.” 

https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291 

“The French DST law imposes a 3% tax on annual revenues generated by some 

companies that provide certain digital services to, or aimed at, French 

users. The tax applies only to companies with annual revenues from the 

covered services of at least €750 million globally and €25 million in France. The 

services covered are ones where U.S. firms are global leaders.” 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/august/public-hearing-section-301 

https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf


“"I concur in [Commerce Secretary Wilbur Ross'] finding that automobiles and 

certain automobile parts are being imported into the United States in such 

quantities and under such circumstances as to threaten to impair the national 

security of the United States," Trump said in a proclamation outlining his 

decision.” https://www.politico.com/story/2019/05/17/donald-trump-auto-

tariffs-1330014 

“directed U.S. Trade Representative Robert Lighthizer to pursue the 

negotiation of agreements with the EU, Japan and other countries that address 

the alleged national security threat posed by auto imports. 

Lighthizer was directed to update the president on the status of those talks 

within 180 days.” https://www.politico.com/story/2019/05/17/donald-trump-

auto-tariffs-1330014 

 “The rapid application of commercial breakthroughs in automobile technology 

is necessary for the United States to retain competitive military advantage and 

meet new defense requirements,” the proclamation said. 

The proclamation added that the U.S. defense industrial base depends on the 

“American-owned automotive sector” for development of technologies 

essential to military superiority. Foreign imports have eroded the ability of U.S. 

companies to compete and research and develop new technologies, the 

proclamation said. 

“The lag in R&D expenditures by American-owned producers is weakening 

innovation and, accordingly, threatening to impair our national security,” the 

proclamation stated. https://www.politico.com/story/2019/05/17/donald-

trump-auto-tariffs-1330014 

"The end of this complex story is approaching, and we will soon see the United 

States starting the formal process for the approval of the treaty," said Jesus 

Seade, undersecretary for North America of the Mexican Ministry of Foreign 

Affairs, during President Andres Manuel Lopez Obrador's daily press 

conference. http://www.xinhuanet.com/english/2019-10/26/c_138504592.htm 

https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
http://www.xinhuanet.com/english/2019-10/26/c_138504592.htm


Democrats moved at least one step forward in their ongoing negotiations on 

Thursday when they received a letter from Mexican President Andrés Manuel 

López Obrador pledging to fully implement sweeping labor forms required 

under the new agreement. 

"There is still fluidity on the labor stuff and enforcement," Neal told reporters. 

"So we're looking for more assurances. 

https://www.politico.com/news/2019/10/17/pelosi-democrats-trump-

administration-usmca-050128 

https://www.politico.com/news/2019/10/17/pelosi-democrats-trump-administration-usmca-050128
https://www.politico.com/news/2019/10/17/pelosi-democrats-trump-administration-usmca-050128
https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf

