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https://www.census.gov/manufacturing/m3/index.html


https://www.ism-chicago.org/insidepages/reportsonbusiness/
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In September, New York City purchasing managers expressed milestone 

pessimism about the long-term indicators, the Six-Month Outlook and 

Expected Revenues, according to the survey taken by the Institute for Supply 

Management-New York. 



http://www.ismny.com/wp-content/uploads/2019/10/2019_ISM-NewYork_ReportOnBusiness_September_v02.pdf
http://www.ismny.com/wp-content/uploads/2019/10/2019_ISM-NewYork_ReportOnBusiness_September_v02.pdf


 Many firms highlighted concerns surrounding ongoing business uncertainty 

and gloomier global economic growth projections. 

According to the NMI®, 13 non-manufacturing industries reported growth. The 

non-manufacturing sector pulled back after reflecting strong growth in August. 

The respondents are mostly concerned about tariffs, labor resources and the 

direction of the economy.” 

https://www.markiteconomics.com/Public/Home/PressRelease/ca1384c7acd74adca76a0c2aa0353292
https://www.markiteconomics.com/Public/Home/PressRelease/ca1384c7acd74adca76a0c2aa0353292


https://www.instituteforsupplymanagement.org/ISMReport/NonMfgROB.cfm?SSO=1










https://www.bls.gov/news.release/empsit.nr0.htm


http://www.challengergray.com/press/press-releases/2019-september-challenger-report-announcements-fall-22-august
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https://www.bea.gov/docs/gdp/auto-and-truck-seasonal-adjustment










 

https://www.bea.gov/news/2019/personal-income-and-outlays-august-2019


https://www.destatis.de/EN/Press/2019/09/PE19_385_45212.html
https://www.destatis.de/EN/Press/2019/09/PE19_388_611.html


Firms that reported a decrease in new business commented on clients 

postponing, scaling down and even cancelling orders, often due to uncertainty 

about the outlook.    

https://www.markiteconomics.com/Public/Home/PressRelease/ade884e8882b462f9f87c1195486cf96
https://www.markiteconomics.com/Public/Home/PressRelease/ade884e8882b462f9f87c1195486cf96
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Finally, with ongoing concerns over Brexit and the negative effect on trade of 

the US-China trade war, confidence about the future was little-changed since 

August, when sentiment was at its lowest level since November 2012.   

https://www.markiteconomics.com/Public/Home/PressRelease/4925e67a1f414e10b68fd6571eb29464
https://www.markiteconomics.com/Public/Home/PressRelease/4925e67a1f414e10b68fd6571eb29464


“The deteriorating picture is being led by a downturn in Germany, but France 

and Italy are also close to stalling and Spain has seen growth slow to the joint-

lowest in around six years.  

“The growing risk of recession, coupled with a further moderation of 

inflationary pressures, will add to expectations that the ECB will need to do 

more to stimulate the economy in coming months.” 

https://www.markiteconomics.com/Public/Home/PressRelease/51de396b073d4d3889b1afe7b9a36872
https://www.markiteconomics.com/Public/Home/PressRelease/51de396b073d4d3889b1afe7b9a36872
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https://ec.europa.eu/eurostat/documents/2995521/10064454/4-03102019-AP-+EN.pdf/556c7fab-330e-9cce-d20e-90ad7f18d63c
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https://www.meti.go.jp/english/statistics/tyo/iip/index.html


https://www.meti.go.jp/english/statistics/tyo/syoudou/index.html


Meanwhile, the Future Output Index – the only sentiment-based gauge of the 

survey – showed a subdued outlook towards the coming 12 months. Survey 

comments suggested that global trade frictions and fears of a domestic 

economic slowdown adversely impacted confidence. 

https://www.markiteconomics.com/Public/Home/PressRelease/acd5b2dc32d44018b94de0a8e3e60594
https://www.markiteconomics.com/Public/Home/PressRelease/acd5b2dc32d44018b94de0a8e3e60594
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“….Barnier said that there were serious problems with the plans which 

threatened the EU single market and did not answer EU concerns on the need 

for customs checks: “We are a single market. That’s a complete ecosystem, with 

common rights, common norms, common standards, common rules, a 

common legal system. It requires checks at its borders.” 

https://www.theguardian.com/politics/2019/oct/05/michel-barnier-blame-

boris-johnson-brexit-talks-eu-uk 

Downing St had suggested before the weekend that the prime minister would 

be touring EU capitals this week to try to make progress towards a deal. 

But in a firm rebuff, the European Commission made clear there was 

insufficient basis for more negotiation as the gulf between the two sides 

remained too wide, and it did not want to give the impression that progress 

could be made when it could not. 

“If they do not change, I do not believe, on the basis of the mandate I have been 

given by the EU27, that we can advance,” Barnier said on Saturday at an event 

in Paris organised by Le Monde. 

If the UK was still serious about a deal it would return with “different 

proposals” this week and the EU side would be prepared to talk, he said. 

https://www.theguardian.com/politics/2019/oct/05/michel-barnier-blame-

boris-johnson-brexit-talks-eu-uk 

At a meeting of government advisers on Friday night, Johnson’s closest aide, 

Dominic Cummings, said if Brussels did not soften its opposition to the UK’s 

https://www.theguardian.com/politics/2019/oct/05/michel-barnier-blame-boris-johnson-brexit-talks-eu-uk
https://www.theguardian.com/politics/2019/oct/05/michel-barnier-blame-boris-johnson-brexit-talks-eu-uk
https://www.theguardian.com/politics/2019/oct/05/michel-barnier-blame-boris-johnson-brexit-talks-eu-uk
https://www.theguardian.com/politics/2019/oct/05/michel-barnier-blame-boris-johnson-brexit-talks-eu-uk


proposals, the UK would be ready to leave with no deal. 

https://www.theguardian.com/politics/2019/oct/05/michel-barnier-blame-

boris-johnson-brexit-talks-eu-uk 

https://www.theguardian.com/politics/2019/oct/05/michel-barnier-blame-boris-johnson-brexit-talks-eu-uk
https://www.theguardian.com/politics/2019/oct/05/michel-barnier-blame-boris-johnson-brexit-talks-eu-uk
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The Board took the decision to lower interest rates further today to support 

employment and income growth and to provide greater confidence that 

inflation will be consistent with the medium-term target. The economy still 

has spare capacity and lower interest rates will help make inroads into 

that. The Board also took account of the forces leading to the trend to lower 

interest rates globally and the effects this trend is having on the Australian 

economy and inflation outcomes. 



It is reasonable to expect that an extended period of low interest rates will be 

required in Australia to reach full employment and achieve the inflation 

target. The Board will continue to monitor developments, including in the 

labour market, and is prepared to ease monetary policy further if needed to 

support sustainable growth in the economy, full employment and the 

achievement of the inflation target over time. 

https://www.rba.gov.au/media-releases/2019/mr-19-27.html?utm_source=twitter&utm_medium=social&utm_content=media-release&utm_campaign=monetary-policy-decision-2019-oct
https://www.rba.gov.au/media-releases/2019/mr-19-27.html?utm_source=twitter&utm_medium=social&utm_content=media-release&utm_campaign=monetary-policy-decision-2019-oct
https://www.rba.gov.au/media-releases/2019/mr-19-27.html?utm_source=twitter&utm_medium=social&utm_content=media-release&utm_campaign=monetary-policy-decision-2019-oct


https://www.rba.gov.au/statistics/frequency/fin-agg/2019/fin-agg-0819.html




https://www.abs.gov.au/ausstats/abs@.nsf/mf/8731.0




 

https://www.abs.gov.au/ausstats/abs%40.nsf/mediareleasesbyCatalogue/79EACA2718D0318ACA2581AF001493AA?OpenDocument
https://www.abs.gov.au/ausstats/abs%40.nsf/mediareleasesbyCatalogue/79EACA2718D0318ACA2581AF001493AA?OpenDocument


Optimism towards the one-year outlook for output remained relatively weak in 

September, with concerns over future trade conditions commonly cited by 

panel members. 

 

https://www.markiteconomics.com/Public/Home/PressRelease/f99161d414664978aa46d4631e7e3094
https://www.markiteconomics.com/Public/Home/PressRelease/f99161d414664978aa46d4631e7e3094


“Indeed, China’s Vice Premier Liu He has only reiterated Beijing’s position that 

a deal must be balanced and “expressed in terms that are acceptable to the 

Chinese people and do not undermine the sovereignty and dignity of the 

country.” https://www.cnbc.com/2019/06/29/g20-summit-trump-and-xi-agree-

to-talks-but-offer-no-clear-path-to-end-the-trade-war.html 

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

https://www.federalregister.gov/documents/2019/08/30/2019-18838/notice-of-modification-of-section-301-action-chinas-acts-policies-and-practices-related-to
https://www.federalregister.gov/documents/2019/08/30/2019-18838/notice-of-modification-of-section-301-action-chinas-acts-policies-and-practices-related-to
https://www.federalregister.gov/documents/2019/08/30/2019-18838/notice-of-modification-of-section-301-action-chinas-acts-policies-and-practices-related-to
https://www.federalregister.gov/documents/2019/09/03/2019-18946/request-for-comments-concerning-proposed-modification-of-action-pursuant-to-section-301-chinas-acts
https://www.federalregister.gov/documents/2019/09/03/2019-18946/request-for-comments-concerning-proposed-modification-of-action-pursuant-to-section-301-chinas-acts
https://www.cnbc.com/2019/06/29/g20-summit-trump-and-xi-agree-to-talks-but-offer-no-clear-path-to-end-the-trade-war.html
https://www.cnbc.com/2019/06/29/g20-summit-trump-and-xi-agree-to-talks-but-offer-no-clear-path-to-end-the-trade-war.html
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade


 

Trump said the first-phase deal would open up Japanese markets to some $7 

billion worth of U.S. products annually, cutting Japanese tariffs on American 

beef, pork wheat and cheese. Although the agreement does not cover trade in 

autos, Abe said he had received reassurance from Trump that the United States 

would not impose previously threatened “Section 232” national security tariffs 

on Japanese car imports. https://www.reuters.com/article/us-usa-trade-

japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-

idUSKBN1WA2D8 

“The tariffs will be applied to a range of imports from EU Member States, with 

the bulk of the tariffs being applied to imports from France, Germany, Spain, 

and the United Kingdom – the four countries responsible for the illegal 

subsidies.  Although USTR has the authority to apply a 100 percent tariff on 

affected products, at this time the tariff increases will be limited to 10 percent 

on large civil aircraft and 25 percent on agricultural and other 

products.  The U.S. has the authority to increase the tariffs at any time, or 

change the products affected.” https://ustr.gov/about-us/policy-offices/press-

office/press-releases/2019/october/us-wins-75-billion-award-airbus 

“The decision sets the stage for a showdown between Europe and Washington 

just as the EU is transitioning to new leadership under incoming Commission 

President Ursula von der Leyen and Trade Commissioner-designate Phil Hogan. 

In unveiling her team on Tuesday, von der Leyen signaled a robust approach 

to transatlantic disputes on trade and other issues with the Trump 

administration” https://www.politico.eu/article/trump-poised-to-hit-eu-with-

billions-in-tariffs-after-airbus-win/ 

https://www.reuters.com/article/us-usa-trade-japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-idUSKBN1WA2D8
https://www.reuters.com/article/us-usa-trade-japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-idUSKBN1WA2D8
https://www.reuters.com/article/us-usa-trade-japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-idUSKBN1WA2D8
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus
https://www.politico.eu/article/trump-poised-to-hit-eu-with-billions-in-tariffs-after-airbus-win/
https://www.politico.eu/article/trump-poised-to-hit-eu-with-billions-in-tariffs-after-airbus-win/


“A number of public comments submitted in response to the April 12 notice 

requested that the U.S. Trade Representative consider additional products that 

were not included in the April 12 list for possible inclusion on the final list of 

products to be subject to additional duties.” 

https://ustr.gov/sites/default/files/enforcement/301Investigations/Notice_for_

Additional_Products.pdf 

“In the event the Arbitrator issues its decision prior to completion of the public 

comment process on the supplemental list, the USTR may immediately impose 

increased duties on the products included in the initial list, and take further 

possible actions with respect to products on the supplemental list.”  

“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/july/ustr-proposes-additional-products
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/july/ustr-proposes-additional-products
https://ustr.gov/sites/default/files/enforcement/301Investigations/Notice_for_Additional_Products.pdf
https://ustr.gov/sites/default/files/enforcement/301Investigations/Notice_for_Additional_Products.pdf
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment


 ““I do not think we will reach an agreement if agriculture is not included,” 

McKinney told reporters on a teleconference during his visit to Brussels, citing 

concerns raised by U.S. lawmakers and Trump.” 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-

without-agriculture-u-s-official-idUSKCN1TS2SH 

“President Donald Trump said there was “absolutely no time pressure” in 

dealing with Iran as European nations pushed to salvage what remains of the 

2015 nuclear accord and avert a slide toward war.” 

https://finance.yahoo.com/news/trump-chats-putin-shakes-hands-

081017994.html 

 “According to Bloomberg, the Treasury Department’s undersecretary for 

terrorism and financial intelligence, Sigal Mandelker, sent a letter on May 7 

warning that Instex, the European SPV to sustain trade with Tehran, and 

anyone associated with it could be barred from the U.S. financial system if it 

goes into effect.”  

“Separately, during a visit to London on May 8, Mike Pompeo also warned that 

there was no need for Instex because the U.S. allows for humanitarian and 

medical products to get into Iran without sanction.” 

““When transactions move beyond that, it doesn’t matter what vehicle’s out 

there, if the transaction is sanctionable, we will evaluate it, review it, and if 

appropriate, levy sanctions against those that were involved in that 

transaction,” Pompeo said. “It’s very straightforward.””  

“The European Commission has opened a formal antitrust investigation to 

assess whether Amazon's use of sensitive data from independent retailers who 

sell on its marketplace is in breach of EU competition rules.” 

https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-iran-nuclear-talks-statement/europe-says-iran-trade-channel-operational-statement-idUSKCN1TT2RL
https://www.reuters.com/article/us-iran-nuclear-talks-statement/europe-says-iran-trade-channel-operational-statement-idUSKCN1TT2RL
https://finance.yahoo.com/news/trump-chats-putin-shakes-hands-081017994.html
https://finance.yahoo.com/news/trump-chats-putin-shakes-hands-081017994.html
https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291


“The French DST law imposes a 3% tax on annual revenues generated by some 

companies that provide certain digital services to, or aimed at, French 

users. The tax applies only to companies with annual revenues from the 

covered services of at least €750 million globally and €25 million in France. The 

services covered are ones where U.S. firms are global leaders.” 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/august/public-hearing-section-301 

“"I concur in [Commerce Secretary Wilbur Ross'] finding that automobiles and 

certain automobile parts are being imported into the United States in such 

quantities and under such circumstances as to threaten to impair the national 

security of the United States," Trump said in a proclamation outlining his 

decision.” https://www.politico.com/story/2019/05/17/donald-trump-auto-

tariffs-1330014 

“directed U.S. Trade Representative Robert Lighthizer to pursue the 

negotiation of agreements with the EU, Japan and other countries that address 

the alleged national security threat posed by auto imports. 

Lighthizer was directed to update the president on the status of those talks 

within 180 days.” https://www.politico.com/story/2019/05/17/donald-trump-

auto-tariffs-1330014 

 “The rapid application of commercial breakthroughs in automobile technology 

is necessary for the United States to retain competitive military advantage and 

meet new defense requirements,” the proclamation said. 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301
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https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014


The proclamation added that the U.S. defense industrial base depends on the 

“American-owned automotive sector” for development of technologies 

essential to military superiority. Foreign imports have eroded the ability of U.S. 

companies to compete and research and develop new technologies, the 

proclamation said. 

“The lag in R&D expenditures by American-owned producers is weakening 

innovation and, accordingly, threatening to impair our national security,” the 

proclamation stated. https://www.politico.com/story/2019/05/17/donald-

trump-auto-tariffs-1330014 

“The end of 2019 has become an informal deadline to get the deal approved 

amid concerns that it will get lost in the noise of the presidential election if it 

bleeds into 2020. But the campaign itself could add to pressure for action 

sometime over the fall, as Democrats seek to defend their House majority.” 

https://www.politico.com/story/2019/08/31/democrats-trade-trump-1691486  

https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/08/31/democrats-trade-trump-1691486
https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf

