
“…a clearer picture of protracted weakness in investment spending, 

manufacturing production, and exports had emerged.” 









https://www.federalreserve.gov/releases/g19/current/default.htm




https://www.bls.gov/news.release/jolts.nr0.htm


Nearly half of the September decline in prices for final demand services can be 

traced to the index for machinery and vehicle wholesaling, which fell 2.7 

percent. The indexes for automotive fuels and lubricants retailing; apparel, 

jewelry, footwear, and accessories retailing; airline passenger services; gaming 

receipts (partial); and professional and commercial equipment wholesaling 

also moved lower. 



https://www.bls.gov/news.release/ppi.nr0.htm






“Stronger finances and lower interest rates helped to modestly bolster buying 

plans. These favorable trends did not change consumers' overall prospects for 

the national economy. A slower pace of overall economic growth is still 

anticipated, including some modest increases in the national unemployment 

rate during the year ahead.”  

“The multiple sources of uncertainty will keep consumers focused on potential 

threats to their prevailing optimism about inflation, unemployment, incomes, 

and interest rates as well as foster continued vigilance on the level of their 

indebtedness.” 

https://www.bls.gov/news.release/cpi.nr0.htm




“In an environment of greater perceived uncertainty about potential 

outflows related to the corporate tax payment date, typical lenders in 

money markets were less willing to accommodate increased dealer demand for 

funding” 

“Moreover, some banks maintained reserve levels significantly above those 

reported in the Senior Financial Officer Survey about their lowest comfortable 

level of reserves rather than lend in repo markets. Money market mutual funds 

reportedly also held back some liquidity in order to cushion against potential 

outflows. Rates on overnight Treasury repurchase agreements rose to over 5 

percent on September 16 and above 8 percent on September 17.” 

http://www.sca.isr.umich.edu/


“Participants generally judged that downside risks to the outlook for 

economic activity had increased somewhat since their July meeting, 

particularly those stemming from trade policy uncertainty and conditions 

abroad. In addition, although readings on the labor market and the overall 

economy continued to be strong, a clearer picture of protracted weakness in 

investment spending, manufacturing production, and exports had 

emerged.” 

“these participants pointed to considerations related to the economic outlook, 

risk management, and the need to center inflation and inflation expectations 

on the Committee's longer-run objective of 2 percent” 

“data revisions announced in recent months implied that the economy had 

likely entered the year with somewhat less momentum than previously 

thought” 

“Many participants also cited the level of inflation or inflation expectations 

as justifying a reduction of 25 basis points in the federal funds rate at this 

meeting.” 

“Inflation had generally fallen short of the Committee's objective for several 

years and, notwithstanding some stronger recent monthly readings on 

inflation, the 12-month rate was still below 2 percent” 

“baseline projection for the economy had changed very little since the 

Committee's previous meeting and that the state of the economy and the 

economic outlook did not justify a shift away from the current policy 

stance, which they felt was already adequately accommodative” 



“Furthermore, as they did not believe that these uncertainties would derail the 

expansion, they did not see further policy accommodation as needed at this 

time. Changes in the stance of policy, they believed, should instead occur 

only when the macroeconomic data readily justified those moves” 

“a larger policy move would help reduce the risk of an economic downturn 

and would more appropriately recognize important recent developments, such 

as slowing job gains, weakening investment, and continued low values of 

market-based measures of inflation compensation” 

“a policy stance—possibly one using enhanced forward guidance—that was 

sufficiently accommodative to make it unlikely that the United States would 

experience a protracted period of the kind seen abroad in which the 

economy became mired in a combination of undesirably low inflation, 

weak economic activity, and near-zero policy rates” 

“we will, over time, provide a sufficient supply of reserves so that frequent 

operations are not required”.  

the Federal Open Market Committee (FOMC) directed the Desk, effective 

October 15, 2019, to purchase Treasury bills at least into the second quarter 

of next year to maintain over time ample reserve balances at or above the level 

that prevailed in early September 2019. 

Committee also directed the Desk to conduct term and overnight repurchase 

agreement operations (repos) at least through January of next year to ensure 

that the supply of reserves remains ample even during periods of sharp 

increases in non-reserve liabilities, and to mitigate the risk of money market 

pressures that could adversely affect policy implementation. 

the Desk plans to purchase Treasury bills at an initial pace of approximately $60 

billion per month, starting with the period from mid-October to mid-November. 

https://www.federalreserve.gov/monetarypolicy/fomcminutes20190918.htm


Detailed information on the schedule for reserve management purchases of 

Treasury bills will be announced on or around the 9th business day of each 

month on the Treasury Securities Operational Details site.  

 

https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/opolicy/operating_policy_191011
https://www.federalreserve.gov/newsevents/pressreleases/monetary20191011a.htm






https://www.destatis.de/EN/Press/2019/10/PE19_393_421.html;jsessionid=4D19F147C47AE8B20D7457E5A7E7F96F.internet741
https://www.destatis.de/EN/Press/2019/10/PE19_393_421.html;jsessionid=4D19F147C47AE8B20D7457E5A7E7F96F.internet741










The September 2019 ECB staff projections had further marked down the real 

GDP growth outlook in 2019 and 2020, mainly owing to the weaker global 

environment. The balance of risks remained tilted to the downside, largely on 

account of the prolonged presence of uncertainties related to geopolitical 

factors, the rising threat of protectionism and vulnerabilities in emerging 

markets. 

https://www.destatis.de/EN/Press/2019/10/PE19_394_421.html


This was, in part, related to lower energy prices, but also to the weaker growth 

environment. Both market and survey-based indicators of inflation 

expectations had stagnated at historical lows. 

All members agreed that a further easing of the monetary policy stance was 

warranted to support the return to sustained convergence to the Governing 

Council’s inflation aim. 

Members expressed broad agreement with most of the monetary policy 

proposals made by Mr Lane in his introduction as part of a comprehensive 

package. Most members saw a package, i.e. a combination of instruments 

with significant complementarities and synergies, on the whole as the 

appropriate approach 

“a number of reservations were expressed about individual elements of the 

proposed policy package” 

“some measures seen as substitutes rather than complements, giving rise to 

trade-offs between elements of the package, for instance between the liquidity-

providing measures and the proposed two-tier system” 

“A large majority of members agreed to change the modalities of the new series 

of quarterly TLTROs” 

“A number of members assessed the case for renewed net asset purchases as 

not sufficiently strong…” 

“A very large majority of members agreed with Mr Lane’s proposal to lower the 

rate on the deposit facility by 10 basis points to -0.50%, which – together with 

the reinforced forward guidance – would act on the whole yield curve” 

“A number of reservations were expressed about the monetary policy 

justification for a two-tier system. It was argued that, at the current juncture, 

monetary policy transmission channels seemed to be functioning well”  

 

https://www.ecb.europa.eu/press/accounts/2019/html/ecb.mg191010~d8086505d0.en.html


 

In a briefing to EU ambassadors on Sunday evening, the EU’s chief 

negotiator, Michel Barnier, raised the prospect of the talks having to continue 

after the forthcoming leaders’ summit on Thursday, such was the lack of 

progress.  

Johnson had hinted at the problems during an update of his cabinet on Sunday 

lunchtime. He offered few details, but a No 10 spokesperson said the prime 

minister had told his colleagues that “a pathway to a deal could be seen, but 

that there is still a significant amount of work to get there and we must remain 

prepared to leave on 31 October” 

Under his alternative proposal as briefed by Barnier, a pared-down version of 

Theresa May’s customs partnership, Northern Ireland would leave the EU 

customs union. But the UK would agree to enforce the bloc’s customs rules and 

tariffs on goods moving from Britain to Northern Ireland. There would be a 

rebate system to compensate affected businesses. 

Despite scepticism in Brussels, the prime minister is still hoping to make 

sufficient progress at the European council on Thursday and Friday to be able 

to hold a Commons vote on his Brexit plans in a rare Saturday sitting next 

weekend. 

The Benn act, passed by parliament in a bid to block a no-deal Brexit, obliges 

the prime minister to request a delay if he has not agreed a deal with the EU27 

and secured the backing of the House of Commons for it by 11pm on Saturday.  

https://www.theguardian.com/politics/2019/oct/13/barnier-warns-brexit-talks-

have-been-difficult-amid-pessimism-over-deal 

  

https://www.theguardian.com/politics/michel-barnier
https://www.theguardian.com/politics/2019/oct/13/barnier-warns-brexit-talks-have-been-difficult-amid-pessimism-over-deal
https://www.theguardian.com/politics/2019/oct/13/barnier-warns-brexit-talks-have-been-difficult-amid-pessimism-over-deal




 

https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/august2019
https://www.ons.gov.uk/economy/grossdomesticproductgdp/bulletins/gdpmonthlyestimateuk/august2019




https://www.aigroup.com.au/policy-and-research/economics/economicindicators/


https://business.nab.com.au/nab-monthly-business-survey-september-2019-36962/


 

The public sector appears to be responsible for the surprising strength in 

employment growth; ANZ Job Ads may be more reflective of the weakness in 

the private sector. We may see job ads deteriorate again in future months if the 

public sector strength is not sustained and if there is no significant change in 

momentum in private sector employment. 

https://media.anz.com/posts/2019/10/job-ads-stabilise-in-september-after-a-bumpy-few-months-?adobe_mc=MCMID%3D62542987290149514063282464170528242039%7CMCORGID%3D67A216D751E567B20A490D4C%2540AdobeOrg%7CTS%3D1570850390
https://media.anz.com/posts/2019/10/job-ads-stabilise-in-september-after-a-bumpy-few-months-?adobe_mc=MCMID%3D62542987290149514063282464170528242039%7CMCORGID%3D67A216D751E567B20A490D4C%2540AdobeOrg%7CTS%3D1570850390
https://media.anz.com/posts/2019/10/job-ads-stabilise-in-september-after-a-bumpy-few-months-?adobe_mc=MCMID%3D62542987290149514063282464170528242039%7CMCORGID%3D67A216D751E567B20A490D4C%2540AdobeOrg%7CTS%3D1570850390
https://media.anz.com/posts/2019/10/job-ads-stabilise-in-september-after-a-bumpy-few-months-?adobe_mc=MCMID%3D62542987290149514063282464170528242039%7CMCORGID%3D67A216D751E567B20A490D4C%2540AdobeOrg%7CTS%3D1570850390








 

https://www.abs.gov.au/ausstats/abs%40.nsf/mediareleasesbyCatalogue/CD780691805A926CCA25839E001987B5?OpenDocument
https://www.abs.gov.au/ausstats/abs%40.nsf/mediareleasesbyCatalogue/CD780691805A926CCA25839E001987B5?OpenDocument


 

At the composite level, business confidence regarding the 12-month outlook for 

activity weakened to a three-month low in September. The level of positive 

sentiment in the manufacturing sector was little changed from August, while 

optimism in the service sector slipped to its lowest since May. In both cases, 

expectations were among the lowest seen in the series history. 

https://www.markiteconomics.com/Public/Home/PressRelease/0414da7c00094259b5503a670848e411
https://www.markiteconomics.com/Public/Home/PressRelease/0414da7c00094259b5503a670848e411


Optimism towards the one-year outlook for output remained relatively weak in 

September, with concerns over future trade conditions commonly cited by 

panel members. 

 

https://www.markiteconomics.com/Public/Home/PressRelease/f99161d414664978aa46d4631e7e3094
https://www.markiteconomics.com/Public/Home/PressRelease/f99161d414664978aa46d4631e7e3094


The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

 

Trump said the first-phase deal would open up Japanese markets to some $7 

billion worth of U.S. products annually, cutting Japanese tariffs on American 

beef, pork wheat and cheese. Although the agreement does not cover trade in 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade


autos, Abe said he had received reassurance from Trump that the United States 

would not impose previously threatened “Section 232” national security tariffs 

on Japanese car imports. https://www.reuters.com/article/us-usa-trade-

japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-

idUSKBN1WA2D8 

“The tariffs will be applied to a range of imports from EU Member States, with 

the bulk of the tariffs being applied to imports from France, Germany, Spain, 

and the United Kingdom – the four countries responsible for the illegal 

subsidies.  Although USTR has the authority to apply a 100 percent tariff on 

affected products, at this time the tariff increases will be limited to 10 percent 

on large civil aircraft and 25 percent on agricultural and other 

products.  The U.S. has the authority to increase the tariffs at any time, or 

change the products affected.” https://ustr.gov/about-us/policy-offices/press-

office/press-releases/2019/october/us-wins-75-billion-award-airbus 

“The decision sets the stage for a showdown between Europe and Washington 

just as the EU is transitioning to new leadership under incoming Commission 

President Ursula von der Leyen and Trade Commissioner-designate Phil Hogan. 

In unveiling her team on Tuesday, von der Leyen signaled a robust approach 

to transatlantic disputes on trade and other issues with the Trump 

administration” https://www.politico.eu/article/trump-poised-to-hit-eu-with-

billions-in-tariffs-after-airbus-win/ 

https://www.reuters.com/article/us-usa-trade-japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-idUSKBN1WA2D8
https://www.reuters.com/article/us-usa-trade-japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-idUSKBN1WA2D8
https://www.reuters.com/article/us-usa-trade-japan/us-japan-sign-limited-trade-deal-leaving-autos-for-future-talks-idUSKBN1WA2D8
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus
https://www.politico.eu/article/trump-poised-to-hit-eu-with-billions-in-tariffs-after-airbus-win/
https://www.politico.eu/article/trump-poised-to-hit-eu-with-billions-in-tariffs-after-airbus-win/


“A number of public comments submitted in response to the April 12 notice 

requested that the U.S. Trade Representative consider additional products that 

were not included in the April 12 list for possible inclusion on the final list of 

products to be subject to additional duties.” 

https://ustr.gov/sites/default/files/enforcement/301Investigations/Notice_for_

Additional_Products.pdf 

“In the event the Arbitrator issues its decision prior to completion of the public 

comment process on the supplemental list, the USTR may immediately impose 

increased duties on the products included in the initial list, and take further 

possible actions with respect to products on the supplemental list.”  

“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

 ““I do not think we will reach an agreement if agriculture is not included,” 

McKinney told reporters on a teleconference during his visit to Brussels, citing 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/july/ustr-proposes-additional-products
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/july/ustr-proposes-additional-products
https://ustr.gov/sites/default/files/enforcement/301Investigations/Notice_for_Additional_Products.pdf
https://ustr.gov/sites/default/files/enforcement/301Investigations/Notice_for_Additional_Products.pdf
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment


concerns raised by U.S. lawmakers and Trump.” 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-

without-agriculture-u-s-official-idUSKCN1TS2SH 

“President Donald Trump said there was “absolutely no time pressure” in 

dealing with Iran as European nations pushed to salvage what remains of the 

2015 nuclear accord and avert a slide toward war.” 

https://finance.yahoo.com/news/trump-chats-putin-shakes-hands-

081017994.html 

 “According to Bloomberg, the Treasury Department’s undersecretary for 

terrorism and financial intelligence, Sigal Mandelker, sent a letter on May 7 

warning that Instex, the European SPV to sustain trade with Tehran, and 

anyone associated with it could be barred from the U.S. financial system if it 

goes into effect.”  

“Separately, during a visit to London on May 8, Mike Pompeo also warned that 

there was no need for Instex because the U.S. allows for humanitarian and 

medical products to get into Iran without sanction.” 

““When transactions move beyond that, it doesn’t matter what vehicle’s out 

there, if the transaction is sanctionable, we will evaluate it, review it, and if 

appropriate, levy sanctions against those that were involved in that 

transaction,” Pompeo said. “It’s very straightforward.””  

“The European Commission has opened a formal antitrust investigation to 

assess whether Amazon's use of sensitive data from independent retailers who 

sell on its marketplace is in breach of EU competition rules.” 

https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-iran-nuclear-talks-statement/europe-says-iran-trade-channel-operational-statement-idUSKCN1TT2RL
https://www.reuters.com/article/us-iran-nuclear-talks-statement/europe-says-iran-trade-channel-operational-statement-idUSKCN1TT2RL
https://finance.yahoo.com/news/trump-chats-putin-shakes-hands-081017994.html
https://finance.yahoo.com/news/trump-chats-putin-shakes-hands-081017994.html
https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291


“The French DST law imposes a 3% tax on annual revenues generated by some 

companies that provide certain digital services to, or aimed at, French 

users. The tax applies only to companies with annual revenues from the 

covered services of at least €750 million globally and €25 million in France. The 

services covered are ones where U.S. firms are global leaders.” 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/august/public-hearing-section-301 

“"I concur in [Commerce Secretary Wilbur Ross'] finding that automobiles and 

certain automobile parts are being imported into the United States in such 

quantities and under such circumstances as to threaten to impair the national 

security of the United States," Trump said in a proclamation outlining his 

decision.” https://www.politico.com/story/2019/05/17/donald-trump-auto-

tariffs-1330014 

“directed U.S. Trade Representative Robert Lighthizer to pursue the 

negotiation of agreements with the EU, Japan and other countries that address 

the alleged national security threat posed by auto imports. 

Lighthizer was directed to update the president on the status of those talks 

within 180 days.” https://www.politico.com/story/2019/05/17/donald-trump-

auto-tariffs-1330014 

 “The rapid application of commercial breakthroughs in automobile technology 

is necessary for the United States to retain competitive military advantage and 

meet new defense requirements,” the proclamation said. 

The proclamation added that the U.S. defense industrial base depends on the 

“American-owned automotive sector” for development of technologies 

essential to military superiority. Foreign imports have eroded the ability of U.S. 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014


companies to compete and research and develop new technologies, the 

proclamation said. 

“The lag in R&D expenditures by American-owned producers is weakening 

innovation and, accordingly, threatening to impair our national security,” the 

proclamation stated. https://www.politico.com/story/2019/05/17/donald-

trump-auto-tariffs-1330014 

“The end of 2019 has become an informal deadline to get the deal approved 

amid concerns that it will get lost in the noise of the presidential election if it 

bleeds into 2020. But the campaign itself could add to pressure for action 

sometime over the fall, as Democrats seek to defend their House majority.” 

https://www.politico.com/story/2019/08/31/democrats-trade-trump-1691486  

https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/08/31/democrats-trade-trump-1691486
https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf

