




https://www.chicagofed.org/publications/cfnai/index


https://www.dallasfed.org/-/media/Documents/research/surveys/tmos/2019/1910/tmos1910.pdf
https://www.dallasfed.org/-/media/Documents/research/surveys/tmos/2019/1910/tmos1910.pdf




“Seven of the 20 cities reported greater price increases in the year ending 

August 2019 versus the year ending July 2019” 

https://www.census.gov/wholesale/index.html


https://au.spindices.com/index-family/real-estate/sp-corelogic-case-shiller
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https://www.bea.gov/data/gdp/gross-domestic-product






http://www.challengergray.com/press/press-releases/2019-october-job-cuts-report-announced-cuts-edge-21-october
http://www.challengergray.com/press/press-releases/2019-october-job-cuts-report-announced-cuts-edge-21-october






https://www.bea.gov/news/2019/personal-income-and-outlays-september-2019




https://fred.stlouisfed.org/series/PCEPILFE#0
https://apps.bea.gov/iTable/iTable.cfm?reqid=19&step=2#reqid=19&step=2&isuri=1&1921=underlying
https://apps.bea.gov/iTable/iTable.cfm?reqid=19&step=2#reqid=19&step=2&isuri=1&1921=underlying


https://www.bls.gov/news.release/empsit.nr0.htm






https://www.bls.gov/news.release/empsit.nr0.htm


https://www.instituteforsupplymanagement.org/ISMReport/MfgROB.cfm?SSO=1


“Firms noted that their clients were exhibiting less hesitancy in placing orders 

and market conditions had improved.” 

More favourable market conditions partially drove optimism to its highest level 

since June. Nonetheless, the overall degree of sentiment was below the long-

run series trend. 

“In light of the implications of global developments for the economic outlook 

as well as muted inflation pressures, the Committee decided to lower the target 

range for the federal funds rate...” 

https://www.markiteconomics.com/Public/Home/PressRelease/9da0cc4fff534c799b83ca979f389627
https://www.markiteconomics.com/Public/Home/PressRelease/9da0cc4fff534c799b83ca979f389627


“Since monetary policy operates with a lag, the full effects of these 

adjustments on economic growth, the job market, and inflation will be realized 

over time.” 

“Looking ahead, we will be monitoring the effects of our policy actions, 

along with other information bearing on the outlook, as we assess the 

appropriate path of the target range for the fed funds rate. Of course, if 

developments emerge that cause a material reassessment of our outlook, we 

would respond accordingly. Policy is not on a preset course.” 

 

https://www.federalreserve.gov/monetarypolicy/fomccalendars.htm


https://www.destatis.de/EN/Press/2019/10/PE19_421_611.html
https://www.destatis.de/EN/Press/2019/10/PE19_422_45212.html


https://ec.europa.eu/eurostat/documents/2995521/10064429/2-31102019-BP-EN.pdf/231272f8-b6a4-f943-6d77-9b59ac91f44e
https://ec.europa.eu/eurostat/documents/2995521/10064429/2-31102019-BP-EN.pdf/231272f8-b6a4-f943-6d77-9b59ac91f44e


 

https://ec.europa.eu/eurostat/documents/2995521/10064409/2-31102019-AP-EN.pdf/4fe9be63-d202-275f-ebff-84b9197b81bb
https://ec.europa.eu/eurostat/documents/2995521/10064409/2-31102019-AP-EN.pdf/4fe9be63-d202-275f-ebff-84b9197b81bb


 



https://www.meti.go.jp/english/statistics/tyo/syoudou/index.html






 "Although the impact of the typhoon will have temporarily interrupted factory 

operations in October, panellists reported unfavourable underlying conditions 

across both domestic and external markets.” 

https://www.meti.go.jp/english/statistics/tyo/iip/index.html


 

According to anecdotal evidence, the month-on-month fall in sales was partly 

reflective of the end of last-minute purchases before the consumption tax hike, 

which took effect in October. 

In fact, rates of depletion in both cases accelerated during the month, with 

stocks of finished goods falling at the fastest rate since survey data were first 

collected 18 years ago. 

As for the policy rates, the Bank expects short- and long-term interest rates to 

remain at their present or lower levels as long as it is necessary to pay close 

attention to the possibility that the momentum toward achieving the price 

stability target will be lost. 

https://www.markiteconomics.com/Public/Home/PressRelease/55872ef0c3704c3e94c223cc0dc19f14
https://www.markiteconomics.com/Public/Home/PressRelease/55872ef0c3704c3e94c223cc0dc19f14


In particular, in a situation where downside risks to economic activity and 

prices, mainly regarding developments in overseas economies, are significant, 

the Bank will not hesitate to take additional easing measures if there is a 

greater possibility that the momentum toward achieving the price stability 

target will be lost. 

Under these circumstances, Japan's economy is expected to grow temporarily 

at a somewhat slower pace than its potential, mainly reflecting the effects of 

continuing relatively weak developments in exports and of the consumption 

tax hike, and the output gap is likely to narrow temporarily within positive 

territory. 

Medium- to long-term inflation expectations have been more or less unchanged 

on the whole, although they have shown somewhat different developments 

depending on indicators. 

 

https://www.boj.or.jp/en/mopo/mpmsche_minu/index.htm/


 

Despite doing the seemingly impossible and getting a new deal from the EU, he 

[PM Johnson] simply doesn't have the numbers in Parliament to pass the 

legislation required to deliver Brexit. Holding an election in which he secures a 

fresh majority was his only real option. 

https://edition.cnn.com/2019/11/02/uk/boris-johnson-brexit-risk-intl-

gbr/index.html 

 

https://edition.cnn.com/2019/11/02/uk/boris-johnson-brexit-risk-intl-gbr/index.html
https://edition.cnn.com/2019/11/02/uk/boris-johnson-brexit-risk-intl-gbr/index.html
https://www.markiteconomics.com/Public/Home/PressRelease/6ec3a0438b8249c497ec645bb279d7c1
https://www.markiteconomics.com/Public/Home/PressRelease/6ec3a0438b8249c497ec645bb279d7c1








https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/6401.0Main+Features1Sep%202019?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/6401.0Main+Features1Sep%202019?OpenDocument




https://www.rba.gov.au/statistics/frequency/fin-agg/2019/fin-agg-0919.html


This contributed to a fourth straight month of depletion in input inventories, 

with respondents citing destocking efforts amid reduced sales. 

https://www.markiteconomics.com/Public/Home/PressRelease/61d166b4928544149974a758e9cef291
https://www.markiteconomics.com/Public/Home/PressRelease/61d166b4928544149974a758e9cef291




http://www.stats.gov.cn/english/PressRelease/201911/t20191101_1706430.html


Total new work received by Chinese goods producers rose solidly in October, 

with the rate of expansion the quickest recorded for 81 months.  

 Companies commented on firmer underlying market conditions and improved 

client demand both at home and abroad. Notably, new export business 

increased for the first time in five months, albeit marginally. 

Manufacturers expressed the strongest degree of positive sentiment towards 

the one-year outlook for output since April. However, confidence remained 

subdued in the context of historical data. 

 

https://www.markiteconomics.com/Public/Home/PressRelease/f178e9177fb0498b93590cb7967b893e
https://www.markiteconomics.com/Public/Home/PressRelease/f178e9177fb0498b93590cb7967b893e


"The agriculture chapter is about closed down," Kudlow told reporters. "Not 

only the increase in purchases [of] $40 to $50 billion, but the opening up of 

[agricultural] markets, the lowering of regulations and standards and non-tariff 

barriers. Very positive." 

Talks on financial services were also "virtually done," he said. China is "going to 

give 100% ownership to American companies in China, securities firms, 

insurance, investment, and so forth." https://asia.nikkei.com/Economy/Trade-

war/US-China-trade-talks-virtually-done-on-agriculture-and-finance 

Commerce ministry spokesman Gao Feng told reporters on Oct. 17 that China 

would “increase U.S. farm purchases based on domestic demand and market 

principles, while the U.S. would provide favorable conditions.”  

The hefty agricultural purchases Trump is asking for are market distortive, 

Lamb-Hale said. China is telling Trump they are “just not feasible.” 

https://www.cnbc.com/2019/10/30/us-china-trade-talks-beijing-wary-about-

us-pressure-to-buy-farm-goods.html 

Trump still sounded an optimistic note on Thursday. "China and the USA are 

working on selecting a new site for signing of Phase One of Trade Agreement," 

Trump said on Twitter. "The new location will be announced soon. President Xi 

and President Trump will do signing!" https://asia.nikkei.com/Economy/Trade-

war/US-China-trade-talks-virtually-done-on-agriculture-and-finance 

https://asia.nikkei.com/Economy/Trade-war/US-China-trade-talks-virtually-done-on-agriculture-and-finance
https://asia.nikkei.com/Economy/Trade-war/US-China-trade-talks-virtually-done-on-agriculture-and-finance
https://www.cnbc.com/2019/10/30/us-china-trade-talks-beijing-wary-about-us-pressure-to-buy-farm-goods.html
https://www.cnbc.com/2019/10/30/us-china-trade-talks-beijing-wary-about-us-pressure-to-buy-farm-goods.html
https://asia.nikkei.com/Economy/Trade-war/US-China-trade-talks-virtually-done-on-agriculture-and-finance
https://asia.nikkei.com/Economy/Trade-war/US-China-trade-talks-virtually-done-on-agriculture-and-finance


The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

 

“The tariffs will be applied to a range of imports from EU Member States, with 

the bulk of the tariffs being applied to imports from France, Germany, Spain, 

and the United Kingdom – the four countries responsible for the illegal 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://mainichi.jp/english/articles/20191015/p2g/00m/0bu/046000c
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://www.ft.com/content/d5d1e928-e9c6-11e9-a240-3b065ef5fc55
https://www.federalregister.gov/documents/2019/10/18/2019-22902/technical-adjustments-to-section-301-action-enforcement-of-us-wto-rights-in-large-civil-aircraft
https://www.federalregister.gov/documents/2019/10/18/2019-22902/technical-adjustments-to-section-301-action-enforcement-of-us-wto-rights-in-large-civil-aircraft


subsidies.  Although USTR has the authority to apply a 100 percent tariff on 

affected products, at this time the tariff increases will be limited to 10 percent 

on large civil aircraft and 25 percent on agricultural and other 

products.  The U.S. has the authority to increase the tariffs at any time, or 

change the products affected.” https://ustr.gov/about-us/policy-offices/press-

office/press-releases/2019/october/us-wins-75-billion-award-airbus 

“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

 ““I do not think we will reach an agreement if agriculture is not included,” 

McKinney told reporters on a teleconference during his visit to Brussels, citing 

concerns raised by U.S. lawmakers and Trump.” 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-

without-agriculture-u-s-official-idUSKCN1TS2SH 

“The European Commission has opened a formal antitrust investigation to 

assess whether Amazon's use of sensitive data from independent retailers who 

sell on its marketplace is in breach of EU competition rules.” 

https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291 

“The French DST law imposes a 3% tax on annual revenues generated by some 

companies that provide certain digital services to, or aimed at, French 

users. The tax applies only to companies with annual revenues from the 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291


covered services of at least €750 million globally and €25 million in France. The 

services covered are ones where U.S. firms are global leaders.” 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/august/public-hearing-section-301 

“"I concur in [Commerce Secretary Wilbur Ross'] finding that automobiles and 

certain automobile parts are being imported into the United States in such 

quantities and under such circumstances as to threaten to impair the national 

security of the United States," Trump said in a proclamation outlining his 

decision.” https://www.politico.com/story/2019/05/17/donald-trump-auto-

tariffs-1330014 

“directed U.S. Trade Representative Robert Lighthizer to pursue the 

negotiation of agreements with the EU, Japan and other countries that address 

the alleged national security threat posed by auto imports. 

Lighthizer was directed to update the president on the status of those talks 

within 180 days.” https://www.politico.com/story/2019/05/17/donald-trump-

auto-tariffs-1330014 

 “The rapid application of commercial breakthroughs in automobile technology 

is necessary for the United States to retain competitive military advantage and 

meet new defense requirements,” the proclamation said. 

The proclamation added that the U.S. defense industrial base depends on the 

“American-owned automotive sector” for development of technologies 

essential to military superiority. Foreign imports have eroded the ability of U.S. 

companies to compete and research and develop new technologies, the 

proclamation said. 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014


“The lag in R&D expenditures by American-owned producers is weakening 

innovation and, accordingly, threatening to impair our national security,” the 

proclamation stated. https://www.politico.com/story/2019/05/17/donald-

trump-auto-tariffs-1330014 

"The end of this complex story is approaching, and we will soon see the United 

States starting the formal process for the approval of the treaty," said Jesus 

Seade, undersecretary for North America of the Mexican Ministry of Foreign 

Affairs, during President Andres Manuel Lopez Obrador's daily press 

conference. http://www.xinhuanet.com/english/2019-10/26/c_138504592.htm 

Democrats moved at least one step forward in their ongoing negotiations on 

Thursday when they received a letter from Mexican President Andrés Manuel 

López Obrador pledging to fully implement sweeping labor forms required 

under the new agreement. 

"There is still fluidity on the labor stuff and enforcement," Neal told reporters. 

"So we're looking for more assurances. 

https://www.politico.com/news/2019/10/17/pelosi-democrats-trump-

administration-usmca-050128 

https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
http://www.xinhuanet.com/english/2019-10/26/c_138504592.htm
https://www.politico.com/news/2019/10/17/pelosi-democrats-trump-administration-usmca-050128
https://www.politico.com/news/2019/10/17/pelosi-democrats-trump-administration-usmca-050128
https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf

