














https://www.census.gov/manufacturing/m3/index.html
http://www.ismny.com/wp-content/uploads/2019/11/2019_ISM-NewYork_ReportOnBusiness_October_v02.pdf
http://www.ismny.com/wp-content/uploads/2019/11/2019_ISM-NewYork_ReportOnBusiness_October_v02.pdf


 “…postponement of orders placed by clients and weaker demand underpinned 

the broad stagnation” 

 

 The degree of confidence picked up to reach a four-month high. Anecdotal 

evidence attributed stronger positive sentiment to the development of new 

service lines and low interest rates. That said, the level of optimism was well 

below the long-run series trend. 

https://www.markiteconomics.com/Public/Home/PressRelease/2bdcabcf5f9b4ebbbf353622934d584f
https://www.markiteconomics.com/Public/Home/PressRelease/2bdcabcf5f9b4ebbbf353622934d584f


https://www.instituteforsupplymanagement.org/ISMReport/NonMfgROB.cfm?SSO=1






https://www.census.gov/wholesale/index.html






 

 

https://www.bea.gov/docs/gdp/auto-and-truck-seasonal-adjustment
https://www.bea.gov/docs/gdp/auto-and-truck-seasonal-adjustment




“Consumers did voice a slightly more positive outlook for the economy, which 

was offset by a slightly less favorable outlook for their own personal finances.” 

“Although consumers have become somewhat more cautious spenders, they 

see no reason to engage in the type of retrenchment that causes recessions. 

While most consumers do not anticipate year-to-year increases in the 

unemployment rate, the majority of consumers expect the unemployment rate 

to remain largely unchanged at its lowest level in 50 years.” 

https://www.federalreserve.gov/releases/G19/current/




http://www.sca.isr.umich.edu/






 

https://www.bls.gov/news.release/jolts.nr0.htm


Although expectations were at their highest for three months, confidence 

remained historically low. 

https://www.markiteconomics.com/Public/Home/PressRelease/1c462101cb924c64a158757794c7f13a
https://www.markiteconomics.com/Public/Home/PressRelease/1c462101cb924c64a158757794c7f13a


“…service sector confidence remained well below par in October, falling to a 

level only slightly above August’s near five-year low.” 

https://www.markiteconomics.com/Public/Home/PressRelease/a227956fa7c844cf8ed86ca390c59214
https://www.markiteconomics.com/Public/Home/PressRelease/a227956fa7c844cf8ed86ca390c59214


https://ec.europa.eu/eurostat/documents/2995521/10075467/4-06112019-AP-EN.pdf/189884da-c733-1f13-3b6e-098dc6ca3e6d
https://ec.europa.eu/eurostat/documents/2995521/10075467/4-06112019-AP-EN.pdf/189884da-c733-1f13-3b6e-098dc6ca3e6d


https://ec.europa.eu/eurostat/documents/2995521/10075457/4-05112019-AP-EN.docx.pdf/23680801-56f9-1aaf-51c0-96f227147a8c
https://ec.europa.eu/eurostat/documents/2995521/10075457/4-05112019-AP-EN.docx.pdf/23680801-56f9-1aaf-51c0-96f227147a8c








https://www.destatis.de/EN/Press/2019/11/PE19_428_421.html








“Data showed a deterioration in operating conditions across each of the main 

industrial groupings, led by a steep contraction in the capital goods sub-sector 

– which includes mechanical engineering and transport equipment.” 

https://www.destatis.de/EN/Press/2019/11/PE19_429_421.html
https://www.markiteconomics.com/Public/Home/PressRelease/cbd30415d7b5492eaed46eca6e550d75
https://www.markiteconomics.com/Public/Home/PressRelease/cbd30415d7b5492eaed46eca6e550d75


The consumer-focused 'Other Services' sub-sector was the best-performing 

area for business activity growth, followed closely by Financial Intermediation. 

The only broad category to see an outright contraction was Transport & 

Storage. 

“For the first time in almost seven years, the number of businesses expecting 

activity to fall over the next 12 months exceeded those predicting growth.”  

 

https://www.markiteconomics.com/Public/Home/PressRelease/c8c1672905614a9f943be90638e14550
https://www.markiteconomics.com/Public/Home/PressRelease/c8c1672905614a9f943be90638e14550


 

 

https://www.markiteconomics.com/Public/Home/PressRelease/b81ba91579314945b7f7e2a497b74919
https://www.markiteconomics.com/Public/Home/PressRelease/b81ba91579314945b7f7e2a497b74919


 

Despite doing the seemingly impossible and getting a new deal from the EU, he 

[PM Johnson] simply doesn't have the numbers in Parliament to pass the 

legislation required to deliver Brexit. Holding an election in which he secures a 

fresh majority was his only real option. 

https://edition.cnn.com/2019/11/02/uk/boris-johnson-brexit-risk-intl-

gbr/index.html 

“…overall sentiment remained historically weak, with only 39% of firms 

expecting growth at their units and 16% forecasting a decline.” 

https://edition.cnn.com/2019/11/02/uk/boris-johnson-brexit-risk-intl-gbr/index.html
https://edition.cnn.com/2019/11/02/uk/boris-johnson-brexit-risk-intl-gbr/index.html
https://www.markiteconomics.com/Public/Home/PressRelease/8a036061b3ba4085a99c31b28421a1c8
https://www.markiteconomics.com/Public/Home/PressRelease/8a036061b3ba4085a99c31b28421a1c8


In October, the UK and EU agreed a Withdrawal Agreement and Political 

Declaration as well as a flexible extension of Article 50. As a consequence, the 

perceived likelihood of a no-deal Brexit has fallen markedly and the sterling 

exchange rate has appreciated. 

Monetary policy could respond in either direction to changes in the economic 

outlook in order to ensure a sustainable return of inflation to the 2% target. 

 

https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2019/november-2019
https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2019/november-2019




https://www.aigroup.com.au/policy-and-research/economics/economicindicators/






https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/8501.0Main+Features1Sep%202019?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/8501.0Main+Features1Sep%202019?OpenDocument




https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/5601.0Main+Features1Sep%202019?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/5601.0Main+Features1Sep%202019?OpenDocument


The low level of interest rates, recent tax cuts, ongoing spending on 

infrastructure, the upswing in housing prices in some markets and a brighter 

outlook for the resources sector should all support growth. 

 

https://www.rba.gov.au/media-releases/2019/mr-19-29.html


Commerce ministry spokesman Gao Feng told reporters on Oct. 17 that China 

would “increase U.S. farm purchases based on domestic demand and market 

principles, while the U.S. would provide favorable conditions.”  

The hefty agricultural purchases Trump is asking for are market distortive, 

Lamb-Hale said. China is telling Trump they are “just not feasible.” 

https://www.cnbc.com/2019/10/30/us-china-trade-talks-beijing-wary-about-

us-pressure-to-buy-farm-goods.html 

Trump still sounded an optimistic note on Thursday. "China and the USA are 

working on selecting a new site for signing of Phase One of Trade Agreement," 

Trump said on Twitter. "The new location will be announced soon. President Xi 

and President Trump will do signing!" https://asia.nikkei.com/Economy/Trade-

war/US-China-trade-talks-virtually-done-on-agriculture-and-finance 

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China with 

respect to forced technology transfer, intellectual property protection, non-

tariff barriers, cyber intrusions and cyber theft of trade secrets for commercial 

purposes, services, and agriculture.  

https://www.cnbc.com/2019/10/30/us-china-trade-talks-beijing-wary-about-us-pressure-to-buy-farm-goods.html
https://www.cnbc.com/2019/10/30/us-china-trade-talks-beijing-wary-about-us-pressure-to-buy-farm-goods.html
https://asia.nikkei.com/Economy/Trade-war/US-China-trade-talks-virtually-done-on-agriculture-and-finance
https://asia.nikkei.com/Economy/Trade-war/US-China-trade-talks-virtually-done-on-agriculture-and-finance
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade


 

“The tariffs will be applied to a range of imports from EU Member States, with 

the bulk of the tariffs being applied to imports from France, Germany, Spain, 

and the United Kingdom – the four countries responsible for the illegal 

subsidies.  Although USTR has the authority to apply a 100 percent tariff on 

affected products, at this time the tariff increases will be limited to 10 percent 

on large civil aircraft and 25 percent on agricultural and other products.  The 

U.S. has the authority to increase the tariffs at any time, or change the products 

affected.” https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/october/us-wins-75-billion-award-airbus 

https://mainichi.jp/english/articles/20191015/p2g/00m/0bu/046000c
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://www.ft.com/content/d5d1e928-e9c6-11e9-a240-3b065ef5fc55
https://www.federalregister.gov/documents/2019/10/18/2019-22902/technical-adjustments-to-section-301-action-enforcement-of-us-wto-rights-in-large-civil-aircraft
https://www.federalregister.gov/documents/2019/10/18/2019-22902/technical-adjustments-to-section-301-action-enforcement-of-us-wto-rights-in-large-civil-aircraft
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/october/us-wins-75-billion-award-airbus


“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

 ““I do not think we will reach an agreement if agriculture is not included,” 

McKinney told reporters on a teleconference during his visit to Brussels, citing 

concerns raised by U.S. lawmakers and Trump.” 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-

without-agriculture-u-s-official-idUSKCN1TS2SH 

“The European Commission has opened a formal antitrust investigation to 

assess whether Amazon's use of sensitive data from independent retailers who 

sell on its marketplace is in breach of EU competition rules.” 

https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291 

“The French DST law imposes a 3% tax on annual revenues generated by some 

companies that provide certain digital services to, or aimed at, French 

users. The tax applies only to companies with annual revenues from the 

covered services of at least €750 million globally and €25 million in France. The 

services covered are ones where U.S. firms are global leaders.” 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2019/august/public-hearing-section-301 

https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.cnbc.com/2019/11/08/trump-wont-impose-tariffs-on-european-cars-eu-juncker-says.html
https://www.cnbc.com/2019/11/08/trump-wont-impose-tariffs-on-european-cars-eu-juncker-says.html
https://ec.europa.eu/commission/presscorner/detail/en/ip_19_4291
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/august/public-hearing-section-301


“"I concur in [Commerce Secretary Wilbur Ross'] finding that automobiles and 

certain automobile parts are being imported into the United States in such 

quantities and under such circumstances as to threaten to impair the national 

security of the United States," Trump said in a proclamation outlining his 

decision.” https://www.politico.com/story/2019/05/17/donald-trump-auto-

tariffs-1330014 

“directed U.S. Trade Representative Robert Lighthizer to pursue the 

negotiation of agreements with the EU, Japan and other countries that address 

the alleged national security threat posed by auto imports. 

Lighthizer was directed to update the president on the status of those talks 

within 180 days.” https://www.politico.com/story/2019/05/17/donald-trump-

auto-tariffs-1330014 

 “The rapid application of commercial breakthroughs in automobile technology 

is necessary for the United States to retain competitive military advantage and 

meet new defense requirements,” the proclamation said. 

The proclamation added that the U.S. defense industrial base depends on the 

“American-owned automotive sector” for development of technologies 

essential to military superiority. Foreign imports have eroded the ability of U.S. 

companies to compete and research and develop new technologies, the 

proclamation said. 

“The lag in R&D expenditures by American-owned producers is weakening 

innovation and, accordingly, threatening to impair our national security,” the 

https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014


proclamation stated. https://www.politico.com/story/2019/05/17/donald-

trump-auto-tariffs-1330014 

While on a caucus conference call last week, Peterson says Pelosi talked about 

the push to pass USMCA. “She wouldn’t be doing that if she didn’t want this to 

get done,” Peterson explained. “So, this is going to get done.” 

https://www.hoosieragtoday.com/peterson-usmca-vote-possible-week-next/ 

https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.politico.com/story/2019/05/17/donald-trump-auto-tariffs-1330014
https://www.hoosieragtoday.com/peterson-usmca-vote-possible-week-next/
https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://www.reuters.com/article/us-usa-trade-usmca/pence-upbeat-that-congress-will-pass-usmca-trade-deal-this-year-idUSKBN1W22FF
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf

