


While most consumers believe that economic conditions could hardly 

worsen from the recent shutdown of the national economy, prospective 

growth in the economy is more closely tied to progress against the 

coronavirus.  



States are permitted to provide Pandemic Unemployment Assistance 

(PUA) to individuals who are self-employed, seeking part-time 

employment, or who otherwise would not qualify for regular 



unemployment compensation. To qualify for PUA benefits, you must not 

be eligible for regular unemployment benefits and be unemployed, 

partially unemployed, or unable or unavailable to work because of certain 

health or economic consequences of the COVID-19 pandemic. 

https://www.dol.gov/coronavirus/unemployment-insurance#fact-sheets 

The program covers most individuals who have exhausted all rights to 

regular unemployment compensation under state or federal law and who 

are able to work, available for work, and actively seeking work as defined 

by state law. https://www.dol.gov/coronavirus/unemployment-

insurance#fact-sheets 

During the week ending Jun 6, 46 states reported 11,046,401 individuals 

claiming Pandemic Unemployment Assistance benefits and 38 states 

reported 851,983 individuals claiming Pandemic Emergency 

Unemployment Compensation benefits. https://www.dol.gov/ui/data.pdf 

The total number of people claiming benefits in all programs for the week 

ending June 6 was 30,553,817, an increase of 1,294,309 from the previous 

week. There were 1,546,208 persons claiming benefits in all programs in 

the comparable week in 2019. https://www.dol.gov/ui/data.pdf 

https://www.dol.gov/coronavirus/unemployment-insurance#fact-sheets
https://www.dol.gov/coronavirus/unemployment-insurance#fact-sheets
https://www.dol.gov/coronavirus/unemployment-insurance#fact-sheets
https://www.dol.gov/ui/data.pdf
https://www.dol.gov/ui/data.pdf
https://www.dol.gov/ui/data.pdf
https://wdr.doleta.gov/directives/corr_doc.cfm?DOCN=4628
https://www.dol.gov/coronavirus/unemployment-insurance#fact-sheets


While most consumers believe that economic conditions could hardly 

worsen from the recent shutdown of the national economy, prospective 

growth in the economy is more closely tied to progress against the 

coronavirus.  

The resurgence of the virus will be accompanied by weaker consumer 

demand among residents of the Southern and Western regions and may 

even temper the reactions of consumers in the Northeast. 





For each variable, the index is the sum of the percentage of ‘higher’ 

responses and half the percentage of ‘no change’ responses. The indices 

vary between 0 and 100, with a reading above 50 indicating an overall 

increase compared to the previous month, and below 50 an overall 

decrease. 

Expectations of a rise in activity over the coming year contrasted with 

negative sentiment seen in April and May. The reopening of states and 

reports of client interest reportedly sparked the return to optimism. 

http://www.sca.isr.umich.edu/


The June survey meanwhile signalled further cuts to workforce numbers 

across the private sector, albeit at only a modest rate. Where an increase 

was noted, some businesses reported the return of furloughed staff. That 

said, hiring freezes and relatively weak demand led many other 

companies to shed employees in an effort to cut costs. 

https://www.markiteconomics.com/Public/Home/PressRelease/bc642a4d5ff34fe4b8e7c0c8fe017b8e
https://www.markiteconomics.com/Public/Home/PressRelease/bc642a4d5ff34fe4b8e7c0c8fe017b8e




The improvement in activity was driven by non-durable goods plants, 

while durable goods factories, especially nonmetallic mineral products, 

primary metals, fabricated metals, and computer and electronics plants 

continued to decline 

“PPP loan was a life line for us. Plus our bank has deferred loan 

payments.” 

“We have used all of the PPP funding. If revenues do not start increasing 

soon, we will have to start furloughing employees.” 

https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/surveys_of_business_conditions/manufacturing/2020/pdf/mfg_06_23_20.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/surveys_of_business_conditions/manufacturing/2020/pdf/mfg_06_23_20.pdf
https://www.richmondfed.org/-/media/richmondfedorg/research/regional_economy/surveys_of_business_conditions/manufacturing/2020/pdf/mfg_06_23_20.pdf


“Our business should return to normal when commercial flights return to 

pre-Covid-19 status.” 

“We expect most of our customers to be back at full capacity in a few 

months. We are already seeing increased orders in that regard.” 



For firms that received an SBA loan, 86% reported that it prevented layoffs 

and/or furloughs. 

https://www.kansascityfed.org/~/media/files/publicat/research/indicatorsdata/mfg/2020/mfgsurvey-kcfed-2020-june25.pdf?la=en
https://www.kansascityfed.org/~/media/files/publicat/research/indicatorsdata/mfg/2020/mfgsurvey-kcfed-2020-june25.pdf?la=en






https://www.census.gov/manufacturing/m3/adv/pdf/durgd.pdf






Within goods, spending on motor vehicles and parts as well as recreational 

goods and vehicles were the leading contributors to the increase. Within 

services, the largest contributors to the increase were spending for health 

care as well as food services and accommodations. 



https://www.bea.gov/news/2020/personal-income-and-outlays-may-2020




https://fred.stlouisfed.org/series/PCEPILFE#0
https://apps.bea.gov/iTable/iTable.cfm?reqid=19&step=2#reqid=19&step=2&isuri=1&1921=underlying
https://apps.bea.gov/iTable/iTable.cfm?reqid=19&step=2#reqid=19&step=2&isuri=1&1921=underlying
https://www.chicagofed.org/research/data/cfnai/current-data


https://www.bea.gov/data/gdp/gross-domestic-product


One factor that may potentially crimp growth in the months ahead is that 

the release of pent-up demand from earlier this spring is clashing with the 

tight supply of new and existing homes on the market. Additional housing 

inventory is needed to give buyers more options and to keep home prices 

from rising too fast. 

https://www.mba.org/2020-press-releases/june/mortgage-applications-decrease-in-latest-mba-weekly-survey-x270845
https://www.mba.org/2020-press-releases/june/mortgage-applications-decrease-in-latest-mba-weekly-survey-x270845


https://www.nar.realtor/research-and-statistics/housing-statistics/existing-home-sales


 

https://www.census.gov/construction/nrs/pdf/newressales.pdf


While rates of job losses moderated in both sectors for a second month in 

a row, taking the rate of job shedding to its lowest in the current 

sequence, factory headcounts continued to be reduced at an especially 

marked rate as producers scaled-back operating capacity. 



 

https://www.markiteconomics.com/Public/Home/PressRelease/fe2b26799d8e4589811762831b509fbd
https://www.markiteconomics.com/Public/Home/PressRelease/fe2b26799d8e4589811762831b509fbd


 



 

https://www.markiteconomics.com/Public/Home/PressRelease/3ca7b5553f49415caa0b00fd651136d4
https://www.markiteconomics.com/Public/Home/PressRelease/3ca7b5553f49415caa0b00fd651136d4


 

Survey respondents cited particularly weak demand across the automotive 

and aviation sectors in June. 

https://www.markiteconomics.com/Public/Home/PressRelease/31975bdd766349268b37c9856621dcea
https://www.markiteconomics.com/Public/Home/PressRelease/31975bdd766349268b37c9856621dcea


Optimism that the worst of the disruption from the pandemic has passed 

and that operating conditions will gradually return to normal led to 

increased confidence in the 12-month outlook for activity. 



 

https://www.markiteconomics.com/Public/Home/PressRelease/ab14ecc1601b4273885dc0f098b76262
https://www.markiteconomics.com/Public/Home/PressRelease/ab14ecc1601b4273885dc0f098b76262


"Put simply, we need to create more manufacturing jobs," Navarro said. 

"Manufacturing jobs not only provide good wages but also create more 

jobs both up- and downstream through multiplier effects."  

Navarro said House Speaker Nancy Pelosi would like a $3 trillion dollar 

package, Senate Majority Leader Mitch McConnell would like a $1 trillion 

dollar package, but President Donald Trump would like a package of "at 

least $2 trillion dollars that is strategically focused around the President's 

two simple rules -- Buy American, Hire American -- along with incentives 

for American companies to bring offshored jobs back home." 

https://edition.cnn.com/2020/06/13/politics/navarro-white-house-

coronavirus-stimulus/index.html 

The President directly confronted China’s abusive trade practices through 

substantial tariffs, resulting in the groundbreaking Phase One trade 

agreement signed on January 15 of this year. The agreement secured 

enforceable commitments from China to cease its abusive trade practices 

– including intellectual property theft, forced technology transfer, 

discriminatory regulations, and currency manipulation. It also committed 

China to significantly increase its purchases of U.S. goods and services by 

at least $200 billion over 2017 purchase levels.  

By establishing a strong dispute resolution system and maintaining tariffs 

on approximately $370 billion in goods from China, the Administration 

has maintained the authority and leverage to enforce China’s compliance 

with the agreement while pursuing additional reforms under a future 

Phase Two agreement.  

https://edition.cnn.com/2020/06/13/politics/navarro-white-house-coronavirus-stimulus/index.html
https://edition.cnn.com/2020/06/13/politics/navarro-white-house-coronavirus-stimulus/index.html


With China, “Phase Two” will focus on issues of overcapacity, 

subsidization, disciplines on China’s state-owned enterprises, and cyber 

theft. 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.

gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf  

The meetings were held as part of the agreement reached by President 

Donald J. Trump and President Xi Jinping in Buenos Aires to engage in 90 

days of negotiations with a view to achieving needed structural changes 

in China with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

 

Last year, the United States also entered into two agreements with Japan 

that established preferred or zero-rate tariffs on more than 90 percent of 

U.S. food and agricultural products imported into Japan and enhanced the 

existing $40 billion in digital trade between our countries.  

In the case of Japan, the two countries intend to enter into further 

negotiations on customs duties, barriers to trade in services and 

investment, and other trade restrictions. 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.

gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

After the deal enters into force, the countries have agreed to conclude 

consultations for further trade talks within four months. Then discussions 

between their lead negotiators, Foreign Minister Toshimitsu Motegi and 

U.S. Trade Representative Robert Lighthizer, will start again in earnest. 

The United States is seeking a full-fledged free trade agreement that 

covers areas including services and investment. 

https://www.japantimes.co.jp/news/2019/12/04/business/economy-

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk


business/upper-house-approves-united-states-japan-trade-

deal/#.Xe3HTegzaUk 

Japan has said it has received U.S. assurance that it would scrap tariffs on 

Japanese cars and car parts, and that the only remaining issue was the 

timing. But Washington has not confirmed that.  

https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-

passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK 

The United States also seeks to rebalance our trade relationship with the 

European Union. For many years, U.S. businesses have been at a 

disadvantage in doing business in the EU. Both tariff and non-tariff barriers 

in the EU have led to increasing and unsustainable trade deficits with the 

EU – reaching $179 billion in 2019. With recent changes in EU leadership, 

the United States is hopeful for more progress in the coming year. 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.

gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

The removal of the subsidy fully implements the WTO’s recommendation 

to the United States, bringing an end to this long-running dispute. 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute 

https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk
https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk
https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK
https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute


“Today's adoption of the EU negotiating directives gives a clear signal of 

the EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by 

Presidents Trump and Juncker on 25 July 2018. But let me be clear: we 

will not speak about agriculture or public procurement.”  

 ““I do not think we will reach an agreement if agriculture is not included,” 

McKinney told reporters on a teleconference during his visit to Brussels, 

citing concerns raised by U.S. lawmakers and Trump.” 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-

without-agriculture-u-s-official-idUSKCN1TS2SH 

France on Monday agreed to suspend a 3% digital tax on U.S. tech 

companies in exchange for Washington holding off on a threat to impose 

tariffs of up to 100% on a $2.4 billion list of French imports, a French 

diplomatic source said. https://www.reuters.com/article/us-usa-trade-

deals/after-china-trade-deal-europe-and-uk-next-on-trumps-to-do-list-

idUSKBN1ZL2TJ 

“USTR’s decision today sends a clear signal that the United States will take 

action against digital tax regimes that discriminate or otherwise impose 

undue burdens on U.S. companies,” Ambassador Robert Lighthizer 

said. “Indeed, USTR is exploring whether to open Section 301 

investigations into the digital services taxes of Austria, Italy, and Turkey. 

The USTR is focused on countering the growing protectionism of EU 

member states, which unfairly targets U.S. companies, whether through 

digital services taxes or other efforts that target leading U.S. digital 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/february/ustr-revises-75-billion-award-implementation-against-eu-airbus-case
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/february/ustr-revises-75-billion-award-implementation-against-eu-airbus-case
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.cnbc.com/2019/11/08/trump-wont-impose-tariffs-on-european-cars-eu-juncker-says.html
https://www.cnbc.com/2019/11/08/trump-wont-impose-tariffs-on-european-cars-eu-juncker-says.html
https://www.reuters.com/article/us-usa-trade-deals/after-china-trade-deal-europe-and-uk-next-on-trumps-to-do-list-idUSKBN1ZL2TJ
https://www.reuters.com/article/us-usa-trade-deals/after-china-trade-deal-europe-and-uk-next-on-trumps-to-do-list-idUSKBN1ZL2TJ
https://www.reuters.com/article/us-usa-trade-deals/after-china-trade-deal-europe-and-uk-next-on-trumps-to-do-list-idUSKBN1ZL2TJ


services companies.” https://ustr.gov/about-us/policy-offices/press-

office/press-releases/2019/december/conclusion-ustr%E2%80%99s-

investigation 

The 1962 act is clear about the time limits that a president has for invoking 

tariffs to protect U.S. national security. 

A clause in the 1962 law may offer an escape hatch for Trump. If an 

agreement is not reached within 180 days or proves ineffective, “the 

President shall take such other actions as the President deems necessary 

to adjust the imports of such article so that such imports will not threaten 

to impair the national security.” It adds that Trump would be required to 

publish these actions in the Federal Register, but does not specify a time 

frame. 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/december/conclusion-ustr%E2%80%99s-investigation
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/december/conclusion-ustr%E2%80%99s-investigation
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/december/conclusion-ustr%E2%80%99s-investigation
https://www.federalregister.gov/documents/2019/12/06/2019-26325/notice-of-determination-and-request-for-comments-concerning-action-pursuant-to-section-301-frances
https://www.federalregister.gov/documents/2019/12/06/2019-26325/notice-of-determination-and-request-for-comments-concerning-action-pursuant-to-section-301-frances
https://www.federalregister.gov/documents/2019/12/06/2019-26325/notice-of-determination-and-request-for-comments-concerning-action-pursuant-to-section-301-frances
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/january/public-hearing-proposed-action-frances-digital-services-tax-0
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/january/public-hearing-proposed-action-frances-digital-services-tax-0
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://www.reuters.com/article/us-usa-trade-autos/trump-can-no-longer-impose-section-232-auto-tariffs-after-missing-deadline-experts-idUSKBN1XT0TK
https://www.reuters.com/article/us-usa-trade-autos/trump-can-no-longer-impose-section-232-auto-tariffs-after-missing-deadline-experts-idUSKBN1XT0TK


"President Trump is concerned that many of our trading partners are 

adopting tax schemes designed to unfairly target our companies," said 

USTR Robert Lighthizer. "We are prepared to take all appropriate action to 

defend our businesses and workers against any such discrimination." 

“The crisis and recovery from the Covid-19 pandemic demonstrates that 

now, more than ever, the United States should strive to increase 

manufacturing capacity and investment in North America. The USMCA’s 

entry into force is a landmark achievement in that effort.  Under President 

Trump’s leadership, USTR will continue working to ensure a smooth 

implementation of the USMCA so that American workers and businesses 

can enjoy the benefits of the new agreement,” said Ambassador Robert 

Lighthizer. https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2020/april/usmca-enter-force-july-1-after-united-states-takes-

final-procedural-steps-implementation 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/june/ustr-initiates-section-301-investigations-digital-services-taxes
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/june/ustr-initiates-section-301-investigations-digital-services-taxes
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/april/usmca-enter-force-july-1-after-united-states-takes-final-procedural-steps-implementation
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/april/usmca-enter-force-july-1-after-united-states-takes-final-procedural-steps-implementation
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/april/usmca-enter-force-july-1-after-united-states-takes-final-procedural-steps-implementation
https://www.washingtonpost.com/business/what-trump-johnson-want-from-us-uk-trade-deal/2020/06/10/e116d732-ab75-11ea-a43b-be9f6494a87d_story.html
https://www.washingtonpost.com/business/what-trump-johnson-want-from-us-uk-trade-deal/2020/06/10/e116d732-ab75-11ea-a43b-be9f6494a87d_story.html
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/statement-ustr-robert-lighthizer-launch-us-uk-trade-negotiations
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/statement-ustr-robert-lighthizer-launch-us-uk-trade-negotiations


“The precise details of any UK-US Free Trade Agreement are a matter for 

formal negotiations, and we would not seek to pre-empt these 

discussions. 

“The Government is clear that when negotiating FTAs we will continue to 

protect our right to regulate in the public interest where we deem fit.” 

https://www.express.co.uk/news/world/1288548/uk-government-brexit-

trade-deal-chlorinated-chicken-farmers-us-trade-liz-truss 

The Trump Administration has taken numerous steps to pave the way for 

negotiating a trade agreement with the UK, including a review of public 

comments, a public hearing, and extensive consultations with 

congressional and trade advisory committees. USTR published detailed 

negotiating objectives on February 28, 2019, and aims to reach an 

agreement with substantive results for U.S. consumers, businesses, 

farmers, ranchers, and workers as soon as possible.  

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.

gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

Without a new agreement, the two sides would see ties reduced to 

minimum standards set by the World Trade Organization, with high tariffs 

and serious disruptions to business. 

London wants to agree on at least the bare bones of a trade deal this 

summer — at least politically, if not legally — in order to offer businesses 

clarity well before the end of the year. 

The EU is less pressed for time, and believes that the necessary ratification 

by the European Parliament and others would require a deal by late 

October. https://www.japantimes.co.jp/news/2020/06/29/world/eu-uk-

brexit/#.Xvlra5MzY_U 

 

https://www.express.co.uk/news/world/1288548/uk-government-brexit-trade-deal-chlorinated-chicken-farmers-us-trade-liz-truss
https://www.express.co.uk/news/world/1288548/uk-government-brexit-trade-deal-chlorinated-chicken-farmers-us-trade-liz-truss
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://www.japantimes.co.jp/news/2020/06/29/world/eu-uk-brexit/#.Xvlra5MzY_U
https://www.japantimes.co.jp/news/2020/06/29/world/eu-uk-brexit/#.Xvlra5MzY_U


https://ec.europa.eu/commission/presscorner/detail/en/IP_20_447
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/868874/The_Future_Relationship_with_the_EU.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/868874/The_Future_Relationship_with_the_EU.pdf

