
The index for oil and gas well drilling fell 18.0 percent in June and was about 70 

percent below its year-earlier level. For the second quarter, mining output 

declined 42.7 percent at an annual rate. 

There is likely some loss of confidence regarding the ability to contain the virus 

and “limiting the extent to which the economy can return to business as usual”.  







https://oui.doleta.gov/press/2020/071620.pdf


https://www.census.gov/householdpulsedata


Following the steepest two-month decline on record, it is not surprising that 

consumers need some time to reassess the likely economic impact from the 

coronavirus on their personal finances and on the overall economy. 

Unfortunately, declines are more likely in the months ahead as the coronavirus 

spreads and causes continued economic harm, social disruptions, and 

permanent scarring. 



Unfortunately, there is little time left on the political calendar for Congress to 

act as the election season is about to begin in earnest. Without action, another 

plunge in confidence and a longer recession is likely to occur. 



http://www.sca.isr.umich.edu/


https://www.newyorkfed.org/medialibrary/media/survey/empire/empire2020/esms_2020_7_survey.pdf?la=en
https://www.newyorkfed.org/medialibrary/media/survey/empire/empire2020/esms_2020_7_survey.pdf?la=en


https://www.philadelphiafed.org/research-and-data/regional-economy/business-outlook-survey/2020/bos0720
https://www.philadelphiafed.org/research-and-data/regional-economy/business-outlook-survey/2020/bos0720






The index for oil and gas well drilling fell 18.0 percent in June and was about 70 

percent below its year-earlier level. For the second quarter, mining output 

declined 42.7 percent at an annual rate. 





https://www.federalreserve.gov/releases/G17/Current/g17.pdf


https://www.census.gov/retail/marts/www/marts_current.pdf


Five of the six major grocery store food group indexes rose in June. The index 

for meat, poultry, fish, and eggs increased 2.0 percent in June. This reflected 

another increase in the beef index which rose 4.8 percent in June and increased 

20.4 percent over the last 3 months. 



The food at home index increased 5.6 percent over the last 12 months, its 

largest 12-month increase since the period ending December 2011. 



https://www.bls.gov/news.release/cpi.nr0.htm


"Mortgage rates continued their downward trend, with the 30-year fixed rate 

falling 7 basis points to 3.19 percent - another record low in MBA's survey and 

63 basis points lower than the recent high in late March. The drop in rates led to 

a jump in refinance activity to the highest level in a month, with refinance loan 

balances also climbing to a high last seen in March,"  

https://www.mba.org/2020-press-releases/july/mortgage-applications-increase-in-latest-mba-weekly-survey-x271130
https://www.mba.org/2020-press-releases/july/mortgage-applications-increase-in-latest-mba-weekly-survey-x271130


 

https://www.nahb.org/News-and-Economics/Housing-Economics/Indices/Housing-Market-Index
https://www.nahb.org/News-and-Economics/Housing-Economics/Indices/Housing-Market-Index


https://ec.europa.eu/eurostat/documents/2995521/11096023/4-14072020-AP-EN.pdf/dc899de9-ce8d-c114-ab06-2bfa1f4d5dd7
https://ec.europa.eu/eurostat/documents/2995521/11096023/4-14072020-AP-EN.pdf/dc899de9-ce8d-c114-ab06-2bfa1f4d5dd7


https://ec.europa.eu/eurostat/documents/2995521/11107828/2-17072020-AP-EN.pdf/9b5bd6a9-3002-7a65-197a-e046f030c600
https://ec.europa.eu/eurostat/documents/2995521/11107828/2-17072020-AP-EN.pdf/9b5bd6a9-3002-7a65-197a-e046f030c600


These purchases contribute to easing the overall monetary policy stance, 

thereby helping to offset the pandemic-related downward shift in the projected 

path of inflation. 

The Governing Council intends to continue reinvesting, in full, the principal 

payments from maturing securities purchased under the APP for an extended 

period of time past the date when it starts raising the key ECB interest rates, 

and in any case for as long as necessary to maintain favourable liquidity 

conditions and an ample degree of monetary accommodation. 

The Governing Council expects the key ECB interest rates to remain at their 

present or lower levels until it has seen the inflation outlook robustly converge 

to a level sufficiently close to, but below, 2% within its projection horizon, and 

such convergence has been consistently reflected in underlying inflation 

dynamics. 

Leaders must agree on two huge, politically sensitive programs. One is the EU’s 

regular seven-year budget, due to run from next year to 2027, with Brussels 

proposing more than €1 trillion in spending. 

The second is a special coronavirus-recovery fund, pitched at €750 billion by 

Brussels. Its most controversial element is a proposal for the EU’s executive 

https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.mp200716~fc5fbe06d9.en.html


arm to raise debt in bond markets to fund €500 billion in grants to member 

states and €250 billion in loans. 

 

https://www.wsj.com/articles/european-union-talks-on-economic-recovery-aid-to-enter-a-third-day-11595108325
https://www.wsj.com/articles/european-union-talks-on-economic-recovery-aid-to-enter-a-third-day-11595108325


 





 

https://www.meti.go.jp/english/statistics/tyo/iip/index.html


In addition, until the end of March 2021, it will conduct additional purchases 

with the upper limit of the amounts outstanding of 7.5 trillion yen for each 

asset.  

The Bank will continue to support financing mainly of firms and maintain 

stability in financial markets through (1) the Special Program to Support 

Financing in Response to the Novel Coronavirus (COVID-19), (2) an ample 

provision of yen and foreign currency funds without setting upper limits mainly 

by purchasing JGBs and conducting the U.S. dollar funds-supplying operations, 

and (3) active purchases of ETFs and J-REITs. 

For the time being, the Bank will closely monitor the impact of the novel 

coronavirus (COVID19) and will not hesitate to take additional easing measures 

if necessary, and also it expects short- and long-term policy interest rates to 

remain at their present or lower levels. 

 

https://www.boj.or.jp/en/announcements/release_2020/k200715a.pdf
https://www.boj.or.jp/en/mopo/outlook/gor2007b.pdf


It covered the week in which the lock down was announced for Melbourne but 

the survey closed before the news of a significant cluster was reported for 

Sydney. 



Nationally it rose by 4.1% to 112.1, a six- month high but still well below the 

long run average of 120. State index moves varied materially: up 3.8% in 

Victoria; steady in NSW; but surging in Queensland (16.6%); South Australia 

(14.6%) and Western Australia (7.2%). Index levels tell a similar story with 

Victoria (103.8) and NSW (106.9) lagging well behind Western Australia (124), 

Queensland (122) and South Australia (120). Clearly, affordability is a key driver 

of this discrepancy but developments this month also point to a significant 

COVID effect emerging for housing across the nation. 

 

https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/economics-research/er20200715BullConsumerSentiment.pdf
https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/economics-research/er20200715BullConsumerSentiment.pdf


Overall, it is encouraging that the business survey has shown a continued 

improvement in June, but while this rebound has been quite rapid it is 

important to note that overall, conditions remain very weak. It is likely that the 

business sector will require ongoing support via fiscal measures in addition to 

low interest rates if businesses are to see a turnaround in expansion plans and 

hiring going forward.  

The relatively large flow of people from not in the labour force into 

unemployment was particularly pronounced for people aged 15-24, accounting 

for around 79% of newly unemployed people in that age group. 

https://business.nab.com.au/nab-monthly-business-survey-june-2020-41210/




Around 30% of the people moving into employment in June were aged 15 to 24 

years. 





The relatively large flow of people from not in the labour force into 

unemployment was particularly pronounced for people aged 15-24, accounting 

for around 79% of newly unemployed people in that age group.  



 

https://www.abs.gov.au/AUSSTATS/abs@.nsf/Latestproducts/6202.0Main%20Features5Jun%202020?opendocument&tabname=Summary&prodno=6202.0&issue=Jun%202020&num=&view=
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Latestproducts/6202.0Main%20Features5Jun%202020?opendocument&tabname=Summary&prodno=6202.0&issue=Jun%202020&num=&view=


Demand for virus-related medical products, such as face masks and personal 

protective equipment, has helped China sell more products overseas. In 

contrast, exports of refined products declined 28.6 percent; those of unwrought 

aluminium and products were down 30 percent; and steel fell 30.3 percent. 



China's unwrought copper imports soared by 101.4 percent year-on-year to hit 

a record high of 656,483 tonnes in June, amid increased manufacturing activity 

and shortages of scrap. Also, purchases of iron ore jumped 35.3 percent to the 

largest since October 2017 of 101.68 million tonnes. Imports of crude oil 



reached 53.18 million tonnes, or 12.9 million barrels per day, surpassing a prior 

record of 11.3 million bpd in May. Arrivals of soybeans climbed 71 percent to 

the largest on record of 11.16 million tonnes. In contrast, China's coal imports 

dropped 6.7 percent due to stringent purchase restrictions at ports despite 

solid fuel demand. 

https://tradingeconomics.com/china/balance-of-trade
http://english.customs.gov.cn/Statics/6bd9d613-6a26-4078-82e8-54ee3bbe1f92.html
http://english.customs.gov.cn/Statics/552722c0-44a8-4f78-8f30-5a8692da71ed.html
http://www.stats.gov.cn/english/PressRelease/202007/t20200717_1776596.html


http://www.stats.gov.cn/english/PressRelease/202007/t20200716_1776339.html


In terms of three categories, in June, the value added of the mining industry 

increased by 1.7 percent year-on-year, up 0.6 percentage point over last month; 

that of the manufacturing industry increased by 5.1 percent, 0.1 

percentage point of decrease over last month; that of the production and 

distribution of electricity, heating, gas and water increased by 5.5 percent, 1.9 

percentage points of higher over last month. 



http://www.stats.gov.cn/english/PressRelease/202007/t20200716_1776318.html
http://www.stats.gov.cn/english/PressRelease/202007/t20200716_1776351.html


In the tertiary industry, infrastructure investment (excluding power, heat, gas 

and water production and supply industries) decreased by 2.7 percent year on 

year, narrowed 3.6 percentage points of decline than that in the first five 

month. Among them, investment in water conservancy management industry 

increased by 0.4 percent, which was 2.0 percent of decrease in the first five 

months; the investment in public facilities management industry decreased by 

6.2 percent, with a decrease rate of 2.1 percentage points; the investment in 

road transportation industry and in railway transportation industry increased 

by 0.8 and 2.6 percent, which was 2.9 and 8.8 percent of decrease in the first 

five months. 

 

http://www.stats.gov.cn/english/PressRelease/202007/t20200716_1776325.html


President Trump damped expectations for a promised phase-two trade pact 

with China on Friday, saying the relationship between the countries has been 

too badly damaged by the coronavirus pandemic. 

The economic fallout from the pandemic also made it increasingly unlikely that 

China would meet its targets for expanded purchases of U.S. goods under the 

phase-one deal, fueling further doubts about prospects for new talks. 

https://www.wsj.com/articles/trump-pessimistic-on-phase-two-china-trade-

deal-11594400326 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/doc

uments/HWMCTestimonyon2020TradeAgenda-Final.pdf  

"Put simply, we need to create more manufacturing jobs," Navarro said. 

"Manufacturing jobs not only provide good wages but also create more jobs 

both up- and downstream through multiplier effects."  

Navarro said House Speaker Nancy Pelosi would like a $3 trillion dollar 

package, Senate Majority Leader Mitch McConnell would like a $1 trillion dollar 

package, but President Donald Trump would like a package of "at least $2 

trillion dollars that is strategically focused around the President's two simple 

rules -- Buy American, Hire American -- along with incentives for American 

companies to bring offshored jobs back home." 

https://edition.cnn.com/2020/06/13/politics/navarro-white-house-coronavirus-

stimulus/index.html 

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

https://www.wsj.com/articles/what-we-know-about-the-coronavirus-11579716128
https://www.wsj.com/articles/trump-pessimistic-on-phase-two-china-trade-deal-11594400326
https://www.wsj.com/articles/trump-pessimistic-on-phase-two-china-trade-deal-11594400326
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://edition.cnn.com/2020/06/13/politics/navarro-white-house-coronavirus-stimulus/index.html
https://edition.cnn.com/2020/06/13/politics/navarro-white-house-coronavirus-stimulus/index.html


 

Last year, the United States also entered into two agreements with Japan that 

established preferred or zero-rate tariffs on more than 90 percent of U.S. food 

and agricultural products imported into Japan and enhanced the existing $40 

billion in digital trade between our countries.  

In the case of Japan, the two countries intend to enter into further negotiations 

on customs duties, barriers to trade in services and investment, and other trade 

restrictions. 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/

files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

After the deal enters into force, the countries have agreed to conclude 

consultations for further trade talks within four months. Then discussions 

between their lead negotiators, Foreign Minister Toshimitsu Motegi and U.S. 

Trade Representative Robert Lighthizer, will start again in earnest. 

The United States is seeking a full-fledged free trade agreement that covers 

areas including services and investment. 

https://www.japantimes.co.jp/news/2019/12/04/business/economy-

business/upper-house-approves-united-states-japan-trade-

deal/#.Xe3HTegzaUk 

Japan has said it has received U.S. assurance that it would scrap tariffs on 

Japanese cars and car parts, and that the only remaining issue was the timing. 

But Washington has not confirmed that.  

https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-

passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk
https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk
https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk
https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK
https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf


The United States also seeks to rebalance our trade relationship with the 

European Union. For many years, U.S. businesses have been at a disadvantage 

in doing business in the EU. Both tariff and non-tariff barriers in the EU have led 

to increasing and unsustainable trade deficits with the EU – reaching $179 

billion in 2019. With recent changes in EU leadership, the United States is 

hopeful for more progress in the coming year. 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/

files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

The removal of the subsidy fully implements the WTO’s recommendation to the 

United States, bringing an end to this long-running dispute. 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute 

“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

 ““I do not think we will reach an agreement if agriculture is not included,” 

McKinney told reporters on a teleconference during his visit to Brussels, citing 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/february/ustr-revises-75-billion-award-implementation-against-eu-airbus-case
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/february/ustr-revises-75-billion-award-implementation-against-eu-airbus-case
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment


concerns raised by U.S. lawmakers and Trump.” 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-

without-agriculture-u-s-official-idUSKCN1TS2SH 

France on Monday agreed to suspend a 3% digital tax on U.S. tech companies in 

exchange for Washington holding off on a threat to impose tariffs of up to 100% 

on a $2.4 billion list of French imports, a French diplomatic source said. 

https://www.reuters.com/article/us-usa-trade-deals/after-china-trade-deal-

europe-and-uk-next-on-trumps-to-do-list-idUSKBN1ZL2TJ 

“USTR’s decision today sends a clear signal that the United States will take 

action against digital tax regimes that discriminate or otherwise impose undue 

burdens on U.S. companies,” Ambassador Robert Lighthizer said. “Indeed, 

USTR is exploring whether to open Section 301 investigations into the 

digital services taxes of Austria, Italy, and Turkey. The USTR is focused on 

countering the growing protectionism of EU member states, which unfairly 

targets U.S. companies, whether through digital services taxes or other efforts 

that target leading U.S. digital services companies.” https://ustr.gov/about-

us/policy-offices/press-office/press-releases/2019/december/conclusion-

ustr%E2%80%99s-investigation 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.cnbc.com/2019/11/08/trump-wont-impose-tariffs-on-european-cars-eu-juncker-says.html
https://www.cnbc.com/2019/11/08/trump-wont-impose-tariffs-on-european-cars-eu-juncker-says.html
https://www.reuters.com/article/us-usa-trade-deals/after-china-trade-deal-europe-and-uk-next-on-trumps-to-do-list-idUSKBN1ZL2TJ
https://www.reuters.com/article/us-usa-trade-deals/after-china-trade-deal-europe-and-uk-next-on-trumps-to-do-list-idUSKBN1ZL2TJ
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/december/conclusion-ustr%E2%80%99s-investigation
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/december/conclusion-ustr%E2%80%99s-investigation
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/december/conclusion-ustr%E2%80%99s-investigation
https://www.federalregister.gov/documents/2019/12/06/2019-26325/notice-of-determination-and-request-for-comments-concerning-action-pursuant-to-section-301-frances
https://www.federalregister.gov/documents/2019/12/06/2019-26325/notice-of-determination-and-request-for-comments-concerning-action-pursuant-to-section-301-frances
https://www.federalregister.gov/documents/2019/12/06/2019-26325/notice-of-determination-and-request-for-comments-concerning-action-pursuant-to-section-301-frances
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/january/public-hearing-proposed-action-frances-digital-services-tax-0
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/january/public-hearing-proposed-action-frances-digital-services-tax-0
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf


The 1962 act is clear about the time limits that a president has for invoking 

tariffs to protect U.S. national security. 

A clause in the 1962 law may offer an escape hatch for Trump. If an agreement 

is not reached within 180 days or proves ineffective, “the President shall take 

such other actions as the President deems necessary to adjust the imports of 

such article so that such imports will not threaten to impair the national 

security.” It adds that Trump would be required to publish these actions in the 

Federal Register, but does not specify a time frame. 

"President Trump is concerned that many of our trading partners are adopting 

tax schemes designed to unfairly target our companies," said USTR Robert 

Lighthizer. "We are prepared to take all appropriate action to defend our 

businesses and workers against any such discrimination." 

https://www.reuters.com/article/us-usa-trade-autos/trump-can-no-longer-impose-section-232-auto-tariffs-after-missing-deadline-experts-idUSKBN1XT0TK
https://www.reuters.com/article/us-usa-trade-autos/trump-can-no-longer-impose-section-232-auto-tariffs-after-missing-deadline-experts-idUSKBN1XT0TK
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/june/ustr-initiates-section-301-investigations-digital-services-taxes
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/june/ustr-initiates-section-301-investigations-digital-services-taxes


“The precise details of any UK-US Free Trade Agreement are a matter for formal 

negotiations, and we would not seek to pre-empt these discussions. 

“The Government is clear that when negotiating FTAs we will continue to 

protect our right to regulate in the public interest where we deem fit.” 

https://www.express.co.uk/news/world/1288548/uk-government-brexit-trade-

deal-chlorinated-chicken-farmers-us-trade-liz-truss 

The Trump Administration has taken numerous steps to pave the way for 

negotiating a trade agreement with the UK, including a review of public 

comments, a public hearing, and extensive consultations with congressional 

and trade advisory committees. USTR published detailed negotiating 

objectives on February 28, 2019, and aims to reach an agreement with 

substantive results for U.S. consumers, businesses, farmers, ranchers, and 

workers as soon as possible.  

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/

files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

Without a new agreement, the two sides would see ties reduced to minimum 

standards set by the World Trade Organization, with high tariffs and serious 

disruptions to business. 

https://www.japantimes.co.jp/news/2020/06/29/world/eu-uk-

brexit/#.Xvlra5MzY_U 

https://www.washingtonpost.com/business/what-trump-johnson-want-from-us-uk-trade-deal/2020/06/10/e116d732-ab75-11ea-a43b-be9f6494a87d_story.html
https://www.washingtonpost.com/business/what-trump-johnson-want-from-us-uk-trade-deal/2020/06/10/e116d732-ab75-11ea-a43b-be9f6494a87d_story.html
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/statement-ustr-robert-lighthizer-launch-us-uk-trade-negotiations
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/statement-ustr-robert-lighthizer-launch-us-uk-trade-negotiations
https://www.express.co.uk/news/world/1288548/uk-government-brexit-trade-deal-chlorinated-chicken-farmers-us-trade-liz-truss
https://www.express.co.uk/news/world/1288548/uk-government-brexit-trade-deal-chlorinated-chicken-farmers-us-trade-liz-truss
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/Summary_of_U.S.-UK_Negotiating_Objectives.pdf
https://ec.europa.eu/info/sites/info/files/brexit_files/info_site/20200717_r6_draft_agenda_fin.pdf
https://ec.europa.eu/info/sites/info/files/brexit_files/info_site/20200717_r6_draft_agenda_fin.pdf
https://www.japantimes.co.jp/news/2020/06/29/world/eu-uk-brexit/#.Xvlra5MzY_U
https://www.japantimes.co.jp/news/2020/06/29/world/eu-uk-brexit/#.Xvlra5MzY_U


Analysts at Berenberg said they do not see a Brexit deal being reached by the 

end of the year, putting a 60% chance on negotiators switching focus to “limit 

the immediate economic and social disruptions” of a crash-out exit on 31 

December.   

Michel Barnier, Europe’s top Brexit negotiator, said on 30 June there was “no 

way member states or the European Parliament would accept” the UK’s bid to 

smooth access to European markets for London’s financial district after it 

leaves the EU. The UK’s chief negotiator David Frost said on 2 July that there 

remained “significant differences” between the two sides “on a number of 

important issues”. https://www.fnlondon.com/articles/fears-of-a-brexit-crash-

out-return-to-haunt-the-city-20200706 

https://www.fnlondon.com/articles/fears-of-a-brexit-crash-out-return-to-haunt-the-city-20200706
https://www.fnlondon.com/articles/fears-of-a-brexit-crash-out-return-to-haunt-the-city-20200706
https://ec.europa.eu/commission/presscorner/detail/en/IP_20_447
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/868874/The_Future_Relationship_with_the_EU.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/868874/The_Future_Relationship_with_the_EU.pdf

