
Two significant changes since April have been that consumers have become 

more pessimistic about the five-year economic outlook (-18 points) and more 

optimistic about buying conditions (+21). Lower interest rates by the Fed 

prompted more favorable buying, especially for homes, and the DC policy 

gridlock was responsible for the weaker outlook.  







https://www.dol.gov/ui/data.pdf
https://www.census.gov/content/dam/Census/newsroom/press-kits/2020/2020-census-weekly-hires.pdf
https://www.census.gov/content/dam/Census/newsroom/press-kits/2020/2020-census-weekly-hires.pdf




https://www.census.gov/retail/index.html
https://apps.bea.gov/iTable/iTable.cfm?reqid=19&step=2#reqid=19&step=2&isuri=1&1921=underlying
https://apps.bea.gov/iTable/iTable.cfm?reqid=19&step=2#reqid=19&step=2&isuri=1&1921=underlying
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https://www.bls.gov/news.release/cpi.nr0.htm


Bad economic times are anticipated to persist not only during the year ahead, 

but the majority of consumers expect no return to a period of uninterrupted 

growth over the next five years. 



http://www.sca.isr.umich.edu/






https://www.bls.gov/news.release/jolts.nr0.htm


Over one-third of the July advance in the index for final demand goods is 

attributable to gasoline prices, which rose 10.1 percent. The indexes for diesel 

fuel, home heating oil, electric power, fluid milk products, and industrial 

chemicals also increased. Conversely, meat prices fell 8.0 percent. 

In July, a 7.8-percent rise in the index for portfolio management was a major 

factor in the advance in prices for final demand services. The indexes for 

machinery and vehicle wholesaling, automobiles and automobile parts 

retailing, long-distance motor carrying, legal services, and machinery and 

equipment parts and supplies wholesaling also moved higher. Conversely, 

prices for airline passenger services decreased 7.0 percent. The indexes for 

automotive fuels and lubricants retailing and for guestroom rental also 

declined. 

https://www.bls.gov/news.release/ppi.nr0.htm








The output of utilities increased 3.3 percent, as unusually warm temperatures 

increased the demand for air conditioning. 

https://www.federalreserve.gov/releases/G17/Current/


"Mortgage rates fell across the board last week, as investors grew less 

optimistic of the economic rebound given the resurgence of virus cases. Loan 

types such as the 30-year fixed, 15-year fixed, and jumbo all reached survey 

lows. Refi activity responded to these lower rates, with the refi share reaching 

almost 66 percent of all applications, its highest level since May. And the refi 

index jumped 9 percent, reaching its highest level since April, as both 

conventional and government applications for refinances increased,"  

"Home purchase activity continued its strong run with a 2 percent increase over 

the week and was up around 22 percent compared to the same week a year 

ago. While this was still positive news for the purchase market, the gradual 

slowdown in the improvement in the job market and tight housing inventory 

remain a concern for the coming months, even as low mortgage rates continue 

to provide support." 

 

https://www.mba.org/2020-press-releases/august/mortgage-applications-increase-in-latest-mba-weekly-survey
https://www.mba.org/2020-press-releases/august/mortgage-applications-increase-in-latest-mba-weekly-survey




https://ec.europa.eu/eurostat/documents/2995521/10545423/4-12082020-AP-EN.pdf/7c638d68-3e54-d560-73f4-a6aeb6ced59c
https://ec.europa.eu/eurostat/documents/2995521/10545423/4-12082020-AP-EN.pdf/7c638d68-3e54-d560-73f4-a6aeb6ced59c


https://ec.europa.eu/eurostat/documents/2995521/10545332/2-14082020-AP-EN.pdf/7f30c3cf-b2c9-98ad-3451-17fed0230b57
https://ec.europa.eu/eurostat/documents/2995521/10545332/2-14082020-AP-EN.pdf/7f30c3cf-b2c9-98ad-3451-17fed0230b57








 

https://www.destatis.de/EN/Press/2020/08/PE20_296_421.html


Confidence fell in all industries led by mining which saw a sharp decline. With 

the exception of retail and construction, which saw more modest falls, the 

other industries declined by 17-19pts. Confidence is now weakest in retail and 

construction.   

Confidence fell on the east coast – driven by sharp declines in NSW and VIC and 

a more modest decline in QLD. Confidence is now negative in all states except 

WA and Tas, with NSW and Vic significantly weaker than the rest.  

https://business.nab.com.au/wp-content/uploads/2020/08/2020m07-NAB-Monthly-Business-Survey-1.pdf
https://business.nab.com.au/wp-content/uploads/2020/08/2020m07-NAB-Monthly-Business-Survey-1.pdf






June 2020 quarter WPI reported a higher proportion of wage reductions for 

Manager and Professional roles than for other occupations. 

 

At an industry level, the Professional, scientific and technical services, 

Construction and Rental, hiring and real estate services industries had the 

highest proportions of wage reductions. 

https://www.abs.gov.au/ausstats/abs@.nsf/Latestproducts/6345.0Main%20Features1Jun%202020?opendocument&tabname=Summary&prodno=6345.0&issue=Jun%202020&num=&view=
https://www.abs.gov.au/ausstats/abs@.nsf/Latestproducts/6345.0Main%20Features1Jun%202020?opendocument&tabname=Summary&prodno=6345.0&issue=Jun%202020&num=&view=


https://twitter.com/Scutty/status/1293848264337309696/photo/1
https://www.abc.net.au/news/2020-07-21/jobkeeper-jobseeker-coronavirus-support-numbers/12477186
https://www.abc.net.au/news/2020-07-21/jobkeeper-jobseeker-coronavirus-support-numbers/12477186










 

https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/6202.0Main+Features1Jul%202020?OpenDocument
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Lookup/6202.0Main+Features1Jul%202020?OpenDocument


The country's exports have been boosted by record shipments of medical 

supplies and robust demand for electronic products. 





Imports to China dropped by 1.4 percent year-on-year to USD 175.3 billion in 

July 2020, missing market expectations of a 1 percent gain and following a 2.7 

https://twitter.com/Brad_Setser/status/1293356200034271235


percent rise a month earlier, due to weaker commodities prices and payback 

following strong shipments the previous year. Meanwhile, import volumes of 

industrial raw materials remained robust, with record imports of iron ore and 

copper, along with a sharp jump in crude oil. 



https://twitter.com/Brad_Setser/status/1293356200034271235


http://english.customs.gov.cn/statics/report/preliminary.html


http://www.stats.gov.cn/english/PressRelease/202008/t20200811_1782171.html


 

http://www.stats.gov.cn/english/PressRelease/202008/t20200811_1782176.html


But Wang’s conciliatory posture, rather rare in recent months, was met with an 

increasingly impatient, hostile administration under embattled US 

President Donald Trump, who was eager to get tougher on China to revive 

his imperilled re-election bid. 

https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-

relations-why-wang-yi-went-back-wolf-warrior-mode 

President Donald Trump's administration has clashed repeatedly with Beijing 

over trade and the coronavirus pandemic, as well as China's imposition of a 

controversial new security law in Hong Kong. 

https://www.bbc.com/news/world-asia-china-53522640 

In the weeks leading to the consulate closures  on both sides, which Beijing 

lamented as “unprecedented escalation”, Washington significantly piled 

pressure on Beijing, with muscle-flexing in the disputed South China Sea, 

sanctions on Hong Kong and Xinjiang and its warming ties with  Taiwan. 

https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-

relations-why-wang-yi-went-back-wolf-warrior-mode 

"Pompeo made a speech in which he made a malicious attack on the Chinese 

Communist Party," Mr Wang said, adding: "To this, China expresses strong 

indignation and resolute opposition." https://www.bbc.com/news/world-asia-

china-53522640 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/doc

uments/HWMCTestimonyon2020TradeAgenda-Final.pdf  

https://www.scmp.com/topics/us-presidential-election-2020
https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-relations-why-wang-yi-went-back-wolf-warrior-mode
https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-relations-why-wang-yi-went-back-wolf-warrior-mode
https://www.bbc.com/news/world-asia-china-53522640
https://www.scmp.com/news/china/diplomacy/article/3094786/us-flag-lowered-last-time-chengdu-consulate-china-retaliates
https://www.scmp.com/topics/south-china-sea
https://www.scmp.com/economy/global-economy/article/3093278/hong-kong-autonomy-act-us-tariffs-sanctions-export-bans-all
https://www.scmp.com/topics/xinjiang
https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-relations-why-wang-yi-went-back-wolf-warrior-mode
https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-relations-why-wang-yi-went-back-wolf-warrior-mode
https://www.state.gov/communist-china-and-the-free-worlds-future/
https://www.state.gov/communist-china-and-the-free-worlds-future/
https://www.bbc.com/news/world-asia-china-53522640
https://www.bbc.com/news/world-asia-china-53522640
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf


The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

Analysts at Berenberg said they do not see a Brexit deal being reached by the 

end of the year, putting a 60% chance on negotiators switching focus to “limit 

the immediate economic and social disruptions” of a crash-out exit on 31 

December.   

Michel Barnier, Europe’s top Brexit negotiator, said on 30 June there was “no 

way member states or the European Parliament would accept” the UK’s bid to 

smooth access to European markets for London’s financial district after it 

leaves the EU. The UK’s chief negotiator David Frost said on 2 July that there 

remained “significant differences” between the two sides “on a number of 

important issues”. https://www.fnlondon.com/articles/fears-of-a-brexit-crash-

out-return-to-haunt-the-city-20200706 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://www.business-standard.com/article/international/britain-european-union-set-new-timetable-of-meetings-for-post-brexit-deal-120080100099_1.html
https://www.business-standard.com/article/international/britain-european-union-set-new-timetable-of-meetings-for-post-brexit-deal-120080100099_1.html
https://www.fnlondon.com/articles/fears-of-a-brexit-crash-out-return-to-haunt-the-city-20200706
https://www.fnlondon.com/articles/fears-of-a-brexit-crash-out-return-to-haunt-the-city-20200706
https://ec.europa.eu/commission/presscorner/detail/en/IP_20_447
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/868874/The_Future_Relationship_with_the_EU.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/868874/The_Future_Relationship_with_the_EU.pdf


USTR is removing from the tariff list certain products from Greece and the 

United Kingdom and adding an equivalent amount of trade from France and 

Germany.  The changes are modest; the amount of products subject to 

countermeasures will remain unchanged at $7.5 billion and the tariff rates will 

remain unchanged at 15% for aircraft and 25% for all other products. 

“The EU and member states have not taken the actions necessary to come into 

compliance with WTO decisions,” Ambassador Robert Lighthizer stated.  “The 

United States, however, is committed to obtaining a long-term resolution to 

this dispute.  Accordingly, the United States will begin a new process with the 

EU in an effort to reach an agreement that will remedy the conduct that harmed 

the U.S. aviation industry and workers and will ensure a level playing field for 

U.S. companies. ” https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2020/august/ustr-modifies-75-billion-wto-award-implementation-

relating-illegal-airbus-subsidies  

The United States also seeks to rebalance our trade relationship with the 

European Union. For many years, U.S. businesses have been at a disadvantage 

in doing business in the EU. Both tariff and non-tariff barriers in the EU have led 

to increasing and unsustainable trade deficits with the EU – reaching $179 

billion in 2019. With recent changes in EU leadership, the United States is 

hopeful for more progress in the coming year. 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/

files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

The removal of the subsidy fully implements the WTO’s recommendation to the 

United States, bringing an end to this long-running dispute. 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/august/ustr-modifies-75-billion-wto-award-implementation-relating-illegal-airbus-subsidies
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/august/ustr-modifies-75-billion-wto-award-implementation-relating-illegal-airbus-subsidies
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/august/ustr-modifies-75-billion-wto-award-implementation-relating-illegal-airbus-subsidies
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/february/ustr-revises-75-billion-award-implementation-against-eu-airbus-case
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/february/ustr-revises-75-billion-award-implementation-against-eu-airbus-case


“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

 ““I do not think we will reach an agreement if agriculture is not included,” 

McKinney told reporters on a teleconference during his visit to Brussels, citing 

concerns raised by U.S. lawmakers and Trump.” 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-

without-agriculture-u-s-official-idUSKCN1TS2SH 

France on Monday agreed to suspend a 3% digital tax on U.S. tech companies in 

exchange for Washington holding off on a threat to impose tariffs of up to 100% 

on a $2.4 billion list of French imports, a French diplomatic source said. 

https://www.reuters.com/article/us-usa-trade-deals/after-china-trade-deal-

europe-and-uk-next-on-trumps-to-do-list-idUSKBN1ZL2TJ 

“USTR’s decision today sends a clear signal that the United States will take 

action against digital tax regimes that discriminate or otherwise impose undue 

burdens on U.S. companies,” Ambassador Robert Lighthizer said. “Indeed, 

USTR is exploring whether to open Section 301 investigations into the 

digital services taxes of Austria, Italy, and Turkey. The USTR is focused on 

countering the growing protectionism of EU member states, which unfairly 

targets U.S. companies, whether through digital services taxes or other efforts 

that target leading U.S. digital services companies.” https://ustr.gov/about-

us/policy-offices/press-office/press-releases/2019/december/conclusion-

ustr%E2%80%99s-investigation 

https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
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https://www.reuters.com/article/us-usa-trade-deals/after-china-trade-deal-europe-and-uk-next-on-trumps-to-do-list-idUSKBN1ZL2TJ
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https://www.federalregister.gov/documents/2019/12/06/2019-26325/notice-of-determination-and-request-for-comments-concerning-action-pursuant-to-section-301-frances
https://www.federalregister.gov/documents/2019/12/06/2019-26325/notice-of-determination-and-request-for-comments-concerning-action-pursuant-to-section-301-frances


 

Last year, the United States also entered into two agreements with Japan that 

established preferred or zero-rate tariffs on more than 90 percent of U.S. food 

and agricultural products imported into Japan and enhanced the existing $40 

billion in digital trade between our countries.  

In the case of Japan, the two countries intend to enter into further negotiations 

on customs duties, barriers to trade in services and investment, and other trade 

restrictions. 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/

files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

After the deal enters into force, the countries have agreed to conclude 

consultations for further trade talks within four months. Then discussions 

between their lead negotiators, Foreign Minister Toshimitsu Motegi and U.S. 

Trade Representative Robert Lighthizer, will start again in earnest. 

The United States is seeking a full-fledged free trade agreement that covers 

areas including services and investment. 

https://www.japantimes.co.jp/news/2019/12/04/business/economy-

business/upper-house-approves-united-states-japan-trade-

deal/#.Xe3HTegzaUk 

Japan has said it has received U.S. assurance that it would scrap tariffs on 

Japanese cars and car parts, and that the only remaining issue was the timing. 

But Washington has not confirmed that.  

https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-

passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/january/public-hearing-proposed-action-frances-digital-services-tax-0
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/january/public-hearing-proposed-action-frances-digital-services-tax-0
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/01.11.2019_Summary_of_U.S.-EU_Negotiating_Objectives.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk
https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk
https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk
https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK
https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK


The 1962 act is clear about the time limits that a president has for invoking 

tariffs to protect U.S. national security. 

A clause in the 1962 law may offer an escape hatch for Trump. If an agreement 

is not reached within 180 days or proves ineffective, “the President shall take 

such other actions as the President deems necessary to adjust the imports of 

such article so that such imports will not threaten to impair the national 

security.” It adds that Trump would be required to publish these actions in the 

Federal Register, but does not specify a time frame. 

"President Trump is concerned that many of our trading partners are adopting 

tax schemes designed to unfairly target our companies," said USTR Robert 

Lighthizer. "We are prepared to take all appropriate action to defend our 

businesses and workers against any such discrimination." 

https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
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“The precise details of any UK-US Free Trade Agreement are a matter for formal 

negotiations, and we would not seek to pre-empt these discussions. 

“The Government is clear that when negotiating FTAs we will continue to 

protect our right to regulate in the public interest where we deem fit.” 

https://www.express.co.uk/news/world/1288548/uk-government-brexit-trade-

deal-chlorinated-chicken-farmers-us-trade-liz-truss 

The Trump Administration has taken numerous steps to pave the way for 

negotiating a trade agreement with the UK, including a review of public 

comments, a public hearing, and extensive consultations with congressional 

and trade advisory committees. USTR published detailed negotiating 

objectives on February 28, 2019, and aims to reach an agreement with 

substantive results for U.S. consumers, businesses, farmers, ranchers, and 

workers as soon as possible.  

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/

files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/june/ustr-initiates-section-301-investigations-digital-services-taxes
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https://www.washingtonpost.com/business/what-trump-johnson-want-from-us-uk-trade-deal/2020/06/10/e116d732-ab75-11ea-a43b-be9f6494a87d_story.html
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