
The Expectations Index fell back to 65.9 in July, tied with the six-year low 

recorded in May, providing no indication that consumers expect the recession 

to end anytime soon. 

"Homebuyers stepped back slightly, and there was a larger drop in purchase 

application volume for FHA, VA, and USDA loans. This trend, along with the fact 

that average loan sizes are increasing, indicate that prospective first-time 

buyers are being impacted more by the rising economic stress caused by 

the resurgence in COVID-19 cases, as well as the uncertainty on how the 

next round of government support will take shape." 





The total number of people claiming benefits in all programs for the week 

ending July 11 was 30,202,498, a decrease of 1,601,699 from the previous 

week. There were 1,722,040 persons claiming benefits in all programs in the 

comparable week in 2019. 



https://www.dol.gov/ui/data.pdf


The Expectations Index fell back to 65.9 in July, tied with the six-year low 

recorded in May, providing no indication that consumers expect the recession 

to end anytime soon. 

https://www.census.gov/data/tables/2020/demo/hhp/hhp12.html


http://www.sca.isr.umich.edu/






https://www.bea.gov/data/gdp/gross-domestic-product






https://www.census.gov/manufacturing/m3/index.html






https://www.dallasfed.org/research/surveys/tmos/2020/2007.aspx




 While some companies noted recovering orders, others reported continued 

difficulties due to the Covid-19 effects. 

https://www.richmondfed.org/research/regional_economy/surveys_of_business_conditions/manufacturing/
https://www.richmondfed.org/research/regional_economy/surveys_of_business_conditions/manufacturing/


Even though Employment ticked up 26.0%, there was anecdotal evidence that 

firms had to lay off staff as a result of the current health crisis. However, others 

mentioned difficulties in finding new staff. 

https://s3.amazonaws.com/images.chaptermanager.com/chapters/b742ccc3-ff70-8eca-4cf5-ab93a6c8ab97/files/mni-chicago-press-release-2020-07.pdf
https://s3.amazonaws.com/images.chaptermanager.com/chapters/b742ccc3-ff70-8eca-4cf5-ab93a6c8ab97/files/mni-chicago-press-release-2020-07.pdf








https://www.bea.gov/news/2020/personal-income-and-outlays-june-2020-and-annual-update




"Homebuyers stepped back slightly, and there was a larger drop in purchase 

application volume for FHA, VA, and USDA loans. This trend, along with the fact 

that average loan sizes are increasing, indicate that prospective first-time 

buyers are being impacted more by the rising economic stress caused by the 

resurgence in COVID-19 cases, as well as the uncertainty on how the next round 

of government support will take shape." 

https://apps.bea.gov/iTable/index_nipa.cfm


The recovery in household spending also likely owes to federal stimulus 

payments and expanded unemployment benefits, which provided substantial 

and timely support to household incomes. In contrast, indicators of business 

fixed investment have yet to show a recovery. 

The ongoing public health crisis will weigh heavily on economic activity, 

employment, and inflation in the near term, and poses considerable risks to the 

economic outlook over the medium term. 

The path forward will also depend on policy actions taken at all levels of 

government to provide relief and to support the recovery for as long as needed. 

“….over coming months the Federal Reserve will increase its holdings of 

Treasury securities and agency residential and commercial mortgage-backed 

securities at least at the current pace to sustain smooth market functioning, 

thereby fostering effective transmission of monetary policy to broader financial 

conditions.” 

The Committee will continue to monitor the implications of incoming 

information for the economic outlook, including information related to public 

health, as well as global developments and muted inflation pressures, and will 

use its tools and act as appropriate to support the economy.  

https://www.mba.org/2020-press-releases/july/mortgage-applications-decrease-in-latest-mba-weekly-survey-x271265
https://www.mba.org/2020-press-releases/july/mortgage-applications-decrease-in-latest-mba-weekly-survey-x271265


The Committee expects to maintain this target range until it is confident that 

the economy has weathered recent events and is on track to achieve its 

maximum employment and price stability goals. 

 

https://www.federalreserve.gov/newsevents/pressreleases/monetary20200729a.htm
https://www.federalreserve.gov/monetarypolicy/fomccalendars.htm


https://ec.europa.eu/eurostat/documents/2995521/11156763/2-31072020-AP-EN.pdf/c033a89c-da21-8888-d9a1-3bc1d0ce1a6f
https://ec.europa.eu/eurostat/documents/2995521/11156763/2-31072020-AP-EN.pdf/c033a89c-da21-8888-d9a1-3bc1d0ce1a6f


 

https://ec.europa.eu/eurostat/documents/2995521/11156775/2-31072020-BP-EN.pdf/cbe7522c-ebfa-ef08-be60-b1c9d1bd385b
https://ec.europa.eu/eurostat/documents/2995521/11156775/2-31072020-BP-EN.pdf/cbe7522c-ebfa-ef08-be60-b1c9d1bd385b


 



Industries that mainly contributed to the increased in July:  1.Transport 

equipment, 2.Electrical machinery and Information and communication 

electronics equipment, 3.Chemicals, in that order. 

https://www.meti.go.jp/english/statistics/tyo/syoudou/index.html








 

https://www.meti.go.jp/english/statistics/tyo/iip/index.html


Weak rental market conditions as a result of COVID-19 lockdown restrictions 

and rising vacancy rates saw rents fall in most capital cities in the June quarter. 

High demand saw a reduction in specials and genuine price increases on a 

range of long-life products such as canned tuna and canned meat, rice and 

pasta. 

Improved weather conditions saw a range of fresh produce return to typical 

seasonal prices, while mince meat saw temporary discounts. 





https://www.abs.gov.au/AUSSTATS/abs@.nsf/Latestproducts/6401.0Main%20Features1June%202020?opendocument&tabname=Summary&prodno=6401.0&issue=June%202020&num=&view=
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Latestproducts/6401.0Main%20Features1June%202020?opendocument&tabname=Summary&prodno=6401.0&issue=June%202020&num=&view=
https://www.abs.gov.au/AUSSTATS/abs@.nsf/Latestproducts/6401.0Main%20Features1June%202020?opendocument&tabname=Summary&prodno=6401.0&issue=June%202020&num=&view=




 

https://www.rba.gov.au/statistics/frequency/fin-agg/2020/fin-agg-0620.html


But Wang’s conciliatory posture, rather rare in recent months, was met with an 

increasingly impatient, hostile administration under embattled US 

President Donald Trump, who was eager to get tougher on China to revive 

his imperilled re-election bid. 

https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-

relations-why-wang-yi-went-back-wolf-warrior-mode 

 

President Donald Trump's administration has clashed repeatedly with Beijing 

over trade and the coronavirus pandemic, as well as China's imposition of a 

controversial new security law in Hong Kong. 

https://www.bbc.com/news/world-asia-china-53522640 

In the weeks leading to the consulate closures  on both sides, which Beijing 

lamented as “unprecedented escalation”, Washington significantly piled 

pressure on Beijing, with muscle-flexing in the disputed South China Sea, 

sanctions on Hong Kong and Xinjiang and its warming ties with  Taiwan. 

https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-

relations-why-wang-yi-went-back-wolf-warrior-mode 

"Pompeo made a speech in which he made a malicious attack on the Chinese 

Communist Party," Mr Wang said, adding: "To this, China expresses strong 

indignation and resolute opposition." https://www.bbc.com/news/world-asia-

china-53522640 

President Trump damped expectations for a promised phase-two trade pact 

with China on Friday, saying the relationship between the countries has been 

too badly damaged by the coronavirus pandemic. 

The economic fallout from the pandemic also made it increasingly unlikely that 

China would meet its targets for expanded purchases of U.S. goods under the 

https://www.scmp.com/topics/us-presidential-election-2020
https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-relations-why-wang-yi-went-back-wolf-warrior-mode
https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-relations-why-wang-yi-went-back-wolf-warrior-mode
https://www.bbc.com/news/world-asia-china-53522640
https://www.scmp.com/news/china/diplomacy/article/3094786/us-flag-lowered-last-time-chengdu-consulate-china-retaliates
https://www.scmp.com/topics/south-china-sea
https://www.scmp.com/economy/global-economy/article/3093278/hong-kong-autonomy-act-us-tariffs-sanctions-export-bans-all
https://www.scmp.com/topics/xinjiang
https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-relations-why-wang-yi-went-back-wolf-warrior-mode
https://www.scmp.com/news/china/diplomacy/article/3095498/china-us-relations-why-wang-yi-went-back-wolf-warrior-mode
https://www.state.gov/communist-china-and-the-free-worlds-future/
https://www.state.gov/communist-china-and-the-free-worlds-future/
https://www.bbc.com/news/world-asia-china-53522640
https://www.bbc.com/news/world-asia-china-53522640
https://www.wsj.com/articles/what-we-know-about-the-coronavirus-11579716128


phase-one deal, fueling further doubts about prospects for new talks. 

https://www.wsj.com/articles/trump-pessimistic-on-phase-two-china-trade-

deal-11594400326 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/doc

uments/HWMCTestimonyon2020TradeAgenda-Final.pdf  

"Put simply, we need to create more manufacturing jobs," Navarro said. 

"Manufacturing jobs not only provide good wages but also create more jobs 

both up- and downstream through multiplier effects."  

Navarro said House Speaker Nancy Pelosi would like a $3 trillion dollar 

package, Senate Majority Leader Mitch McConnell would like a $1 trillion dollar 

package, but President Donald Trump would like a package of "at least $2 

trillion dollars that is strategically focused around the President's two simple 

rules -- Buy American, Hire American -- along with incentives for American 

companies to bring offshored jobs back home." 

https://edition.cnn.com/2020/06/13/politics/navarro-white-house-coronavirus-

stimulus/index.html 

The meetings were held as part of the agreement reached by President Donald 

J. Trump and President Xi Jinping in Buenos Aires to engage in 90 days of 

negotiations with a view to achieving needed structural changes in China 

with respect to forced technology transfer, intellectual property 

protection, non-tariff barriers, cyber intrusions and cyber theft of trade 

secrets for commercial purposes, services, and agriculture.  

The two sides completed their latest round of negotiations in London on 

Thursday without being able to agree on the basic outlines of a deal to reassure 

businesses about the future, which Boris Johnson had said in June should be 

https://www.wsj.com/articles/trump-pessimistic-on-phase-two-china-trade-deal-11594400326
https://www.wsj.com/articles/trump-pessimistic-on-phase-two-china-trade-deal-11594400326
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://edition.cnn.com/2020/06/13/politics/navarro-white-house-coronavirus-stimulus/index.html
https://edition.cnn.com/2020/06/13/politics/navarro-white-house-coronavirus-stimulus/index.html
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2019/january/statement-united-states-trade
https://www.business-standard.com/article/international/britain-european-union-set-new-timetable-of-meetings-for-post-brexit-deal-120080100099_1.html
https://www.business-standard.com/article/international/britain-european-union-set-new-timetable-of-meetings-for-post-brexit-deal-120080100099_1.html


possible. https://www.theguardian.com/politics/2020/jul/24/germany-calls-on-

uk-show-more-realism-brexit-negotiations 

Without a new agreement, the two sides would see ties reduced to minimum 

standards set by the World Trade Organization, with high tariffs and serious 

disruptions to business. 

https://www.japantimes.co.jp/news/2020/06/29/world/eu-uk-

brexit/#.Xvlra5MzY_U 

Analysts at Berenberg said they do not see a Brexit deal being reached by the 

end of the year, putting a 60% chance on negotiators switching focus to “limit 

the immediate economic and social disruptions” of a crash-out exit on 31 

December.   

Michel Barnier, Europe’s top Brexit negotiator, said on 30 June there was “no 

way member states or the European Parliament would accept” the UK’s bid to 

smooth access to European markets for London’s financial district after it 

leaves the EU. The UK’s chief negotiator David Frost said on 2 July that there 

remained “significant differences” between the two sides “on a number of 

important issues”. https://www.fnlondon.com/articles/fears-of-a-brexit-crash-

out-return-to-haunt-the-city-20200706 

https://www.theguardian.com/politics/2020/jul/24/germany-calls-on-uk-show-more-realism-brexit-negotiations
https://www.theguardian.com/politics/2020/jul/24/germany-calls-on-uk-show-more-realism-brexit-negotiations
https://www.japantimes.co.jp/news/2020/06/29/world/eu-uk-brexit/#.Xvlra5MzY_U
https://www.japantimes.co.jp/news/2020/06/29/world/eu-uk-brexit/#.Xvlra5MzY_U
https://www.fnlondon.com/articles/fears-of-a-brexit-crash-out-return-to-haunt-the-city-20200706
https://www.fnlondon.com/articles/fears-of-a-brexit-crash-out-return-to-haunt-the-city-20200706
https://ec.europa.eu/commission/presscorner/detail/en/IP_20_447
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/868874/The_Future_Relationship_with_the_EU.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/868874/The_Future_Relationship_with_the_EU.pdf


 

Last year, the United States also entered into two agreements with Japan that 

established preferred or zero-rate tariffs on more than 90 percent of U.S. food 

and agricultural products imported into Japan and enhanced the existing $40 

billion in digital trade between our countries.  

In the case of Japan, the two countries intend to enter into further negotiations 

on customs duties, barriers to trade in services and investment, and other trade 

restrictions. 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/

files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

After the deal enters into force, the countries have agreed to conclude 

consultations for further trade talks within four months. Then discussions 

between their lead negotiators, Foreign Minister Toshimitsu Motegi and U.S. 

Trade Representative Robert Lighthizer, will start again in earnest. 

The United States is seeking a full-fledged free trade agreement that covers 

areas including services and investment. 

https://www.japantimes.co.jp/news/2019/12/04/business/economy-

business/upper-house-approves-united-states-japan-trade-

deal/#.Xe3HTegzaUk 

Japan has said it has received U.S. assurance that it would scrap tariffs on 

Japanese cars and car parts, and that the only remaining issue was the timing. 

But Washington has not confirmed that.  

https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-

passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk
https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk
https://www.japantimes.co.jp/news/2019/12/04/business/economy-business/upper-house-approves-united-states-japan-trade-deal/#.Xe3HTegzaUk
https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK
https://www.reuters.com/article/us-usa-trade-japan/japan-lower-house-passes-u-s-trade-deal-auto-tariffs-still-in-question-idUSKBN1XT0IK
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://crsreports.congress.gov/product/pdf/IF/IF11120#targetText=Japan's%20Diet%2C%20however%2C%20will%20have,effect%20on%20January%201%2C%202020.
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf
https://ustr.gov/sites/default/files/2018.12.21_Summary_of_U.S.-Japan_Negotiating_Objectives.pdf


The United States also seeks to rebalance our trade relationship with the 

European Union. For many years, U.S. businesses have been at a disadvantage 

in doing business in the EU. Both tariff and non-tariff barriers in the EU have led 

to increasing and unsustainable trade deficits with the EU – reaching $179 

billion in 2019. With recent changes in EU leadership, the United States is 

hopeful for more progress in the coming year. 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/

files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

The removal of the subsidy fully implements the WTO’s recommendation to the 

United States, bringing an end to this long-running dispute. 

https://ustr.gov/about-us/policy-offices/press-office/press-

releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute 

“Today's adoption of the EU negotiating directives gives a clear signal of the 

EU's commitment to a positive trade agenda with the US and the 

implementation of the strictly defined work programme agreed by Presidents 

Trump and Juncker on 25 July 2018. But let me be clear: we will not speak 

about agriculture or public procurement.”  

 ““I do not think we will reach an agreement if agriculture is not included,” 

McKinney told reporters on a teleconference during his visit to Brussels, citing 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/may/us-notifies-full-compliance-wto-aircraft-dispute
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/february/ustr-revises-75-billion-award-implementation-against-eu-airbus-case
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2020/february/ustr-revises-75-billion-award-implementation-against-eu-airbus-case
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment
https://www.consilium.europa.eu/en/press/press-releases/2019/04/15/trade-with-the-united-states-council-authorises-negotiations-on-elimination-of-tariffs-for-industrial-goods-and-on-conformity-assessment/?utm_source=dsms-auto&utm_medium=email&utm_campaign=Trade+with+the+United+States%3a+Council+authorises+negotiations+on+elimination+of+tariffs+for+industrial+goods+and+on+conformity+assessment


concerns raised by U.S. lawmakers and Trump.” 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-

without-agriculture-u-s-official-idUSKCN1TS2SH 

France on Monday agreed to suspend a 3% digital tax on U.S. tech companies in 

exchange for Washington holding off on a threat to impose tariffs of up to 100% 

on a $2.4 billion list of French imports, a French diplomatic source said. 

https://www.reuters.com/article/us-usa-trade-deals/after-china-trade-deal-

europe-and-uk-next-on-trumps-to-do-list-idUSKBN1ZL2TJ 

“USTR’s decision today sends a clear signal that the United States will take 

action against digital tax regimes that discriminate or otherwise impose undue 

burdens on U.S. companies,” Ambassador Robert Lighthizer said. “Indeed, 

USTR is exploring whether to open Section 301 investigations into the 

digital services taxes of Austria, Italy, and Turkey. The USTR is focused on 

countering the growing protectionism of EU member states, which unfairly 

targets U.S. companies, whether through digital services taxes or other efforts 

that target leading U.S. digital services companies.” https://ustr.gov/about-

us/policy-offices/press-office/press-releases/2019/december/conclusion-

ustr%E2%80%99s-investigation 

https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
https://www.reuters.com/article/us-usa-trade-eu/no-u-s-eu-trade-deal-without-agriculture-u-s-official-idUSKCN1TS2SH
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The 1962 act is clear about the time limits that a president has for invoking 

tariffs to protect U.S. national security. 

A clause in the 1962 law may offer an escape hatch for Trump. If an agreement 

is not reached within 180 days or proves ineffective, “the President shall take 

such other actions as the President deems necessary to adjust the imports of 

such article so that such imports will not threaten to impair the national 

security.” It adds that Trump would be required to publish these actions in the 

Federal Register, but does not specify a time frame. 

"President Trump is concerned that many of our trading partners are adopting 

tax schemes designed to unfairly target our companies," said USTR Robert 

Lighthizer. "We are prepared to take all appropriate action to defend our 

businesses and workers against any such discrimination." 

https://www.reuters.com/article/us-usa-trade-autos/trump-can-no-longer-impose-section-232-auto-tariffs-after-missing-deadline-experts-idUSKBN1XT0TK
https://www.reuters.com/article/us-usa-trade-autos/trump-can-no-longer-impose-section-232-auto-tariffs-after-missing-deadline-experts-idUSKBN1XT0TK
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https://www.washingtonpost.com/business/what-trump-johnson-want-from-us-uk-trade-deal/2020/06/10/e116d732-ab75-11ea-a43b-be9f6494a87d_story.html
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“The precise details of any UK-US Free Trade Agreement are a matter for formal 

negotiations, and we would not seek to pre-empt these discussions. 

“The Government is clear that when negotiating FTAs we will continue to 

protect our right to regulate in the public interest where we deem fit.” 

https://www.express.co.uk/news/world/1288548/uk-government-brexit-trade-

deal-chlorinated-chicken-farmers-us-trade-liz-truss 

The Trump Administration has taken numerous steps to pave the way for 

negotiating a trade agreement with the UK, including a review of public 

comments, a public hearing, and extensive consultations with congressional 

and trade advisory committees. USTR published detailed negotiating 

objectives on February 28, 2019, and aims to reach an agreement with 

substantive results for U.S. consumers, businesses, farmers, ranchers, and 

workers as soon as possible.  

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/

files/documents/HWMCTestimonyon2020TradeAgenda-Final.pdf 

https://www.express.co.uk/news/world/1288548/uk-government-brexit-trade-deal-chlorinated-chicken-farmers-us-trade-liz-truss
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