




A decrease of 138,000 in federal government was driven by a loss of 147,000 

temporary 2020 Census workers. Job losses also occurred in local government 

education and state government education (-98,000 and -61,000, respectively). 







https://www.bls.gov/news.release/empsit.nr0.htm


“Among the six biggest manufacturing industries, five (Fabricated Metal 

Products; Food, Beverage & Tobacco Products; Chemical Products; Computer & 

Electronic Products; and Transportation Equipment) registered strong growth.” 



Business expectations remained positive in October, improving on September’s 

four-month low, as firms foresee a rise in output over the coming year. The 

degree of confidence was historically muted, however, as fears regarding the 

pandemic weighed on optimism. 

https://www.ismworld.org/supply-management-news-and-reports/reports/ism-report-on-business/pmi/october/
https://www.ismworld.org/supply-management-news-and-reports/reports/ism-report-on-business/pmi/october/
https://www.markiteconomics.com/Public/Home/PressRelease/201875b465134d98b50ea92ea8be6811
https://www.markiteconomics.com/Public/Home/PressRelease/201875b465134d98b50ea92ea8be6811


“Respondents’ comments are cautiously optimistic about business conditions 

and the economy. There is a degree of uncertainty due to the pandemic, 

capacity constraints, logistics and the elections” 

“We continue to be cautiously optimistic that the rebound in business that 

began in July continues to sustain.” (Retail Trade) 

“Business continues to gain as people are travelling and businesses are 

opening up to consumers.” (Wholesale Trade) 



Comments from respondents include: “We have made a concerted effort to 

reduce our inventory levels in a cost saving effort across the company” and 

“Supplier allocations impacting inventory quantities.” 

“Business has improved, but greatly reliant on COVID-19-related restrictions. 

Supplier’s inventories and lead times are longer and spotty with outages due to 

keeping lead times lean as a cash flow measure, but putting consistent supply 

at risk.” (Accommodation & Food Services) 

The record survey improvement in optimism took confidence to the highest 

since April 2018, which reportedly stemmed from hopes of notably looser virus-

related restrictions in one year's time and additional stimulus. 

 

https://www.ismworld.org/supply-management-news-and-reports/reports/ism-report-on-business/services/october/
https://www.ismworld.org/supply-management-news-and-reports/reports/ism-report-on-business/services/october/


https://www.markiteconomics.com/Public/Home/PressRelease/3f1d6083970b4795afc5e988a4c34698
https://www.markiteconomics.com/Public/Home/PressRelease/3f1d6083970b4795afc5e988a4c34698




https://www.census.gov/manufacturing/m3/index.html




https://www.bea.gov/data/consumer-spending/main




"Mortgage rates continue to hover at record lows this fall. The 30-year fixed 

mortgage rate remained essentially unchanged at 3.01 percent last week, but 

rates for 15-year fixed-rate loans, FHA loans and jumbo loans all fell to new MBA 

survey lows," 

"The drop in rates spurred an uptick in demand for refinances. Activity 

increased over 6 percent, with borrowers notably seeking conventional and 

government loans. 

https://www.federalreserve.gov/releases/G19/current/


“…and the average loan size reached another record high at $372,600. These 

results highlight just how strong the upper end of the market is right now, with 

outsized growth rates in the higher loan size categories. Furthermore, housing 

inventory shortages have pushed national home prices considerably higher on 

an annual basis," 

https://www.mba.org/2020-press-releases/november/mortgage-applications-increase-in-latest-mba-weekly-survey
https://www.mba.org/2020-press-releases/november/mortgage-applications-increase-in-latest-mba-weekly-survey
https://www.mba.org/2020-press-releases/october/mortgage-applications-increase-in-latest-mba-weekly-survey-x273545
https://www.mba.org/2020-press-releases/october/mortgage-applications-increase-in-latest-mba-weekly-survey-x273545


With inflation running persistently below this longer-run goal, the Committee 

will aim to achieve inflation moderately above 2 percent for some time so that 

inflation averages 2 percent over time and longer-term inflation expectations 

remain well anchored at 2 percent.  

 

https://www.dol.gov/ui/data.pdf
https://www.newyorkfed.org/markets/opolicy/operating_policy_200916
https://www.federalreserve.gov/newsevents/pressreleases/monetary20201105a.htm


https://www.markiteconomics.com/Public/Home/PressRelease/f8cad52b35e94cb397f6804d6c5b006e
https://www.markiteconomics.com/Public/Home/PressRelease/f8cad52b35e94cb397f6804d6c5b006e


Sentiment deteriorated most notably since September in Italy, whilst French 

service providers where the least optimistic overall. 

 

https://www.markiteconomics.com/Public/Home/PressRelease/e5d2a2d403ee4d25beae55f453310778
https://www.markiteconomics.com/Public/Home/PressRelease/e5d2a2d403ee4d25beae55f453310778


 

Business confidence regarding activity over the next 12 months improved again 

in October. Expectations for output were at their highest since July 2017, 

reflecting hopes of a return to pre-crisis demand conditions once the virus 

subsides. 

https://www.markiteconomics.com/Public/Home/PressRelease/2c93560405b047dca3c3858ac6cc9dc5
https://www.markiteconomics.com/Public/Home/PressRelease/2c93560405b047dca3c3858ac6cc9dc5


 

https://www.markiteconomics.com/Public/Home/PressRelease/fd0a1919946e4c12bc0ff9b28f8d0e98
https://www.markiteconomics.com/Public/Home/PressRelease/fd0a1919946e4c12bc0ff9b28f8d0e98


 

 

 Manufacturers maintained a positive outlook in October. Over 60% of 

companies expect output to rise over the coming year, compared to only 10% 

forecasting a decline. 

"Ongoing lockdown measures and covid disruption knocked the wind out of 

the sector’s sails last month, with the deepest fall in new orders since June. The 

https://www.markiteconomics.com/Public/Home/PressRelease/25b1c1de1611467f8315f2ba442c09c2
https://www.markiteconomics.com/Public/Home/PressRelease/25b1c1de1611467f8315f2ba442c09c2


return to uncertainty and curbs on free movement have started to wipe out the 

gains of the summer, and consumer-facing businesses were the hardest hit. 

Survey respondents overwhelmingly attributed lower new business to the 

impact of COVID-19 restrictions on trade during October and a subsequent lack 

of demand for hospitality and leisure services. 

More than twice as many survey respondents (26%) reported a drop in 

employment as those that indicated a rise (12%). This signalled a sharp 

downturn in staffing numbers, although the overall rate of job shedding was 

the slowest since March. 

The Bank of England’s Monetary Policy Committee (MPC) sets monetary policy 

to meet the 2% inflation target, and in a way that helps to sustain growth and 

employment.  In that context, its challenge at present is to respond to the 

economic and financial impact of the Covid pandemic.   

https://www.markiteconomics.com/Public/Home/PressRelease/62305cbfddf147f4b57125c2999cbe32
https://www.markiteconomics.com/Public/Home/PressRelease/62305cbfddf147f4b57125c2999cbe32


All restrictions announced up to and including 31 October have been reflected 

in the Committee’s judgements.   

The outlook for the economy remains unusually uncertain.  It depends on the 

evolution of the pandemic and measures taken to protect public health, as well 

as the nature of, and transition to, the new trading arrangements between the 

European Union and the United Kingdom.  It also depends on the responses of 

households, businesses and financial markets to these developments.   

 

https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2020/november-2020
https://www.bankofengland.co.uk/monetary-policy-summary-and-minutes/2020/november-2020


To be clear, the inflation target remains the cornerstone of Australia's monetary 

framework. Even so, the priority over the next couple of years is jobs, with 

inflation risks remaining low.  

The package combines the price-based target at the shorter part of the yield 

curve that has been in place since March with a quantity target at the longer 

part of the yield curve. In doing so, it will lower the whole structure of 

interest rates in Australia.  

This lower structure of interest rates will work to support the economy through 

the normal transmission mechanisms, including lower borrowing costs, a 

lower exchange rate than otherwise and higher asset prices. 

We will focus on buying bonds with maturities of around five to 10 years, but 

may also buy bonds outside this range, depending upon market conditions. 

We will be purchasing fixed-rate nominal bonds only, as these are the 

benchmark fixed-income securities in Australia and they underpin the pricing of 

many other assets. 



To date, authorised deposit-taking institutions have drawn $83 billion under 

this facility and have access to a further $104 billion. 

Given the outlook, the Board is not expecting to increase the cash rate for at 

least three years. 

The value of owner occupier home loan commitments rose in all states except 

Victoria and Tasmania. Victorian owner occupier home loan commitments fell 

8.8 per cent in seasonally adjusted terms reflecting decreased housing market 

activity in July and August when COVID-19 related stage 3 and stage 4 

restrictions were imposed.  

https://www.rba.gov.au/media-releases/2020/mr-20-28.html
https://www.rba.gov.au/speeches/2020/sp-gov-2020-11-03.html






https://www.abs.gov.au/statistics/economy/finance/lending-indicators/sep-2020#data-download
https://www.abs.gov.au/statistics/economy/finance/lending-indicators/sep-2020#data-download






https://www.abs.gov.au/statistics/industry/retail-and-wholesale-trade/retail-trade-australia/sep-2020#key-statistics
https://www.abs.gov.au/statistics/industry/retail-and-wholesale-trade/retail-trade-australia/sep-2020#key-statistics


“…business sentiment about the year-ahead outlook strengthened further in 

October, to its strongest since February 2019 during October. Firms that 

anticipated a rise in output over the coming year highlighted expectations that 

market conditions will return to normal, a further easing of COVID-19 

restrictions, and government's stimulus spending on infrastructure.” 

Finally, business confidence for the year-ahead outlook rose to the highest for 

just over two years as a smaller proportion of panel members expect a decline 

in output over the next 12 months. Optimism was generally linked to 

https://www.markiteconomics.com/Public/Home/PressRelease/364ec930f38e42608e76577ee8b6864a
https://www.markiteconomics.com/Public/Home/PressRelease/364ec930f38e42608e76577ee8b6864a


expectations of a further easing of containment measures, improvement in 

consumer demand, and relaxation of border restrictions. 

The reduction of government wage subsidies and forced redundancies were 

reasons cited for the drop in staff numbers. 

https://www.markiteconomics.com/Public/Home/PressRelease/576d5054dcab4aca80b7f5d70e10bcc4
https://www.markiteconomics.com/Public/Home/PressRelease/576d5054dcab4aca80b7f5d70e10bcc4

