




https://www.dol.gov/ui/data.pdf


Most of the early December gain was due to a more favorable long-term 

outlook for the economy, while year-ahead prospects for the economy as well 

as personal finances remained unchanged. 

Democrats became much more optimistic, and Republicans much more 

pessimistic, the opposite of the partisan shift that occurred when Trump was 

elected.  

It was nonetheless surprising that the recent resurgence in covid infections and 

deaths was overwhelmed by partisanship. 

In the immediate future, job losses and income declines due to shutdowns are 

expected to increase, and the long priority queues before most consumers can 

be vaccinated will make the wait amid rising deaths all the more difficult to 

endure. 



A renewed round of federal relief will prevent much greater financial harm to 

households, small firms, and local governments. Even if immediately adopted, 

the payments will not reach recipients for at least a month, allowing renewed 

hardships to dominate the holiday season.   

http://www.sca.isr.umich.edu/






https://www.bls.gov/news.release/cpi.nr0.htm


In November, a major factor in the increase in prices for final demand goods 

was the index for diesel fuel, which advanced 8.4 percent. Prices for meats, 

processed young chickens, residential electric power, residential natural gas, 

and tobacco products also moved higher. In contrast, the gasoline index fell 1.9 

percent. Prices for fresh fruits and melons and for pharmaceutical preparations 

also decreased. 

In November, prices for outpatient care (partial) increased 0.4 percent. The 

indexes for apparel, jewelry, footwear, and accessories retailing; machinery and 

equipment parts and supplies wholesaling; truck transportation of freight; 

and chemicals and allied products wholesaling also moved higher.  

In contrast, margins for machinery and vehicle wholesaling fell 7.6 percent. The 

indexes for transportation of passengers (partial); fuels and lubricants 

retailing; hardware, building materials, and supplies retailing; and securities 

brokerage, dealing, and investment advice also decreased. 



Net employment change results from the relationship between hires and 

separations. When the number of hires exceeds the number of separations, 

employment rises, even if the hires level is steady or declining. Conversely, 

when the number of hires is less than the number of separations, employment 

declines, even if the hires level is steady or rising. 

https://www.bls.gov/news.release/pdf/ppi.pdf




The number of layoffs and discharges increased in federal government 

(+91,000), largely due to the release of temporary 2020 Census workers. Layoffs 

and discharges increased in the Northeast region. 

Quits are generally voluntary separations initiated by the employee. Therefore, 

the quits rate can serve as a measure of workers’ willingness or ability to leave 

jobs. 



https://www.bls.gov/news.release/jolts.nr0.htm




"Refinance activity increased last week in response to mortgage rates for 30-

year, 15-year, and FHA loans hitting their lowest levels in MBA's survey. The 

increase in refinance applications was driven by FHA and VA refinances, while 

conventional activity fell slightly. The ongoing refinance wave has continued 

through the fall, with activity last week up 89 percent from a year ago,"  

"The purchase market is also poised to finish 2020 on a strong note. 

Applications fell slightly last week but were around 3 percent higher than the 

two weeks leading up to Thanksgiving. Reversing the recent trend, there was 

also a shift in the composition of purchase applications, with an increase in 

government loans pushing the average loan balance lower."   

https://www.federalreserve.gov/releases/G19/current/


 

https://www.mba.org/2020-press-releases/december/mortgage-applications-decrease-in-latest-mba-weekly-survey-x274321
https://www.mba.org/2020-press-releases/december/mortgage-applications-decrease-in-latest-mba-weekly-survey-x274321








https://www.destatis.de/EN/Press/2020/12/PE20_483_421.html


the interest rate on the main refinancing operations and the interest rates on 

the marginal lending facility and the deposit facility will remain unchanged at 

0.00 per cent, 0.25 per cent, and -0.50 per cent respectively.  

https://ec.europa.eu/eurostat/documents/portlet_file_entry/2995521/2-08122020-AP-EN.pdf/1795cf84-4c30-9bae-33b0-b8a1755925c4
https://ec.europa.eu/eurostat/documents/portlet_file_entry/2995521/2-08122020-AP-EN.pdf/1795cf84-4c30-9bae-33b0-b8a1755925c4


In any case, the Governing Council will conduct net purchases until it judges 

that the coronavirus crisis phase is over. 

In order to provide an incentive for banks to sustain the current level of bank 

lending, the recalibrated TLTRO III borrowing conditions will be made available 

only to banks that achieve a new lending performance target. 

The extension of these measures will continue to ensure that banks can make 

full use of the Eurosystem’s liquidity operations, most notably the recalibrated 

TLTROs.  

The Governing Council continues to expect monthly net asset purchases under 

the APP to run for as long as necessary to reinforce the accommodative impact 

of its policy rates, and to end shortly before it starts raising the key ECB 

interest rates. 

We will also continue to monitor developments in the exchange rate with 

regard to their possible implications for the medium-term inflation outlook.  

 

https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.mp201210~8c2778b843.en.html


 



 

https://www.esri.cao.go.jp/en/sna/sokuhou/sokuhou_top.html




https://www.abs.gov.au/statistics/economy/price-indexes-and-inflation/residential-property-price-indexes-eight-capital-cities/sep-2020
https://www.abs.gov.au/statistics/economy/price-indexes-and-inflation/residential-property-price-indexes-eight-capital-cities/sep-2020




https://business.nab.com.au/wp-content/uploads/2020/12/NAB-Monthly-Business-Survey-November-2020.pdf
https://business.nab.com.au/wp-content/uploads/2020/12/NAB-Monthly-Business-Survey-November-2020.pdf


Component indexes show the latest gain in sentiment centred on a further 

improvement in expectations for the economy. 

The ‘time to buy a dwelling’ index moved off last month’s seven year high, 

declining 5.9% to 124.2. That still leaves the index 4.4% above its long run 

average but suggests the turnaround in Australia’s housing markets – which are 

all now seeing price gains – may be starting to shift views on affordability and 

prospects for bargain buys. 

Despite this clear optimism around house prices, consumers continue to show 

a strongly risk–averse attitude to their financial decisions. 

 

https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/economics-research/er20201209BullConsumerSentiment.pdf
https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/economics-research/er20201209BullConsumerSentiment.pdf




http://english.customs.gov.cn/statics/report/preliminary.html


Among the foodstuff, the prices of fresh vegetables dropped by 5.7 percent, 

affecting CPI down by 0.15 percentage point; that of livestock meat dropped by 

4.7 percent, affecting nearly 0.33 percentage point decrease in the CPI, of which 

the price of pork was down by 6.5 percent, affecting nearly 0.29 percentage 

point decrease in the CPI; that of aquatic products decreased by 1.9 percent, 

affecting CPI down by 0.03 percentage point totally; that of eggs went down by 

1.4 percent, affecting CPI down by 0.01 percentage point. 



The industrial producer price index reflects the trend and level of prices change 

when the products are sold for the first time. 

The industrial purchaser price index reflects the trend and level of price 

changes for the products purchased by the industrial enterprises as 

intermediate inputs. 

http://www.stats.gov.cn/english/PressRelease/202012/t20201210_1808443.html


http://www.stats.gov.cn/english/PressRelease/202012/t20201210_1808445.html

