
More surprising was the finding that consumers, despite the expected passage 

of a massive stimulus bill, viewed prospects for the national economy less 

favorably in early February than last month. http://www.sca.isr.umich.edu/ 
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Treasury anticipates that weekly issuance of the 15- and 22-week CMBs will 

cease after settlement on February 16, whereas weekly issuance of the 6- and 

17-week CMBs will continue at least through the end of April. When this 

modification occurs, the 6-week CMB will remain as part of the Thursday 

settlement and maturity cycle, whereas the 17-week CMB will transition to the 

Tuesday settlement and maturity cycle. The remaining CMBs will continue to be 

https://www.treasurydirect.gov/instit/annceresult/press/press.htm


announced as part of the regular Tuesday and Thursday bill announcement 

cycle.  

Treasury may also increase the auction size of one or more of its remaining bill 

offerings to moderate the pace of decline in the aggregate supply of bills 

outstanding in anticipation of the existing 15- and 22-week CMBs maturing 

without reissuance. 

The substantial increases in nominal coupon and FRN issuance sizes over 

recent quarters will allow Treasury to gradually reduce bills as a percent of 

Treasury debt outstanding in a manner consistent with recommendations 

made by the Treasury Borrowing Advisory Committee at the November 2020 

meeting. 

Consistent with its guidance in the November 2020 refunding statement, 

Treasury continues to take a precautionary, risk-management driven approach 

by maintaining large cash balances in light of the unprecedented size and 

ongoing uncertainty regarding COVID-19 related outlays. Treasury also seeks to 

change auction sizes gradually to minimize any potential market disruption. 

While Treasury expects its cash balance to decline over the upcoming quarter, 

the path and extent of the decline will depend on several uncertain factors, 

including the pace of outflows under current law and the potential for 

additional legislation.  

https://home.treasury.gov/news/press-releases/jy0016 
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The EU (Future Relationship) Bill, bringing the trade deal into UK law, was 

backed in the House of Commons by 521 to 73 votes on Wednesday, after 

Parliament was recalled from its Christmas break. 

https://www.bbc.com/news/uk-politics-55493437 

European Commission President Ursula von der Leyen and European Council 

President Charles Michel signed the deal earlier on Wednesday in Brussels. 

It will come into force at 23:00 on Thursday, but although the European 

Parliament has begun its scrutiny of the 1,246-page document, it will not get a 

chance to ratify it formally until early in the new year. 

https://www.bbc.com/news/uk-politics-55493437 
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