
This combination of persistent demand in the face of rising prices creates the 

potential for an inflationary psychology, fostering buy-in-advance rationales 

and cost-of-living increases in wages. At present, these rationales remain 

relatively uncommon, and the power of corrective economic policies is now 

relatively potent.  

Policy commitments to establish full employment while allowing inflation to 

meaningfully rise have never been attempted with the additional micro goals of 

equity and fairness across population subgroups. 
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As a result, the Desk will segment its purchase sectors for longer-dated 

securities into additional maturity ranges to reflect last year’s introduction of a 

new benchmark security. 
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