
Even though the pace of price increases has jumped in the first half of this year, recent 

readings on various measures of inflation expectations indicate that inflation is 

expected to return to levels broadly consistent with the FOMC’s 2 percent longer-run 

inflation objective after a period of temporarily higher inflation. That said, upside risks 

to the inflation outlook in the near term have increased. 

https://www.federalreserve.gov/monetarypolicy/files/20210709_mprfullreport.pdf 
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• 

• 

Treasury is assuming a cash balance of approximately $450 billion at the expiration of 

the debt limit suspension on July 31 based on expected outflows under its cash 

management policies and consistent with its authorities and obligations, including the 

Bipartisan Budget Act of 2019. The actual cash balance on July 31 may vary from this 

assumption based on changes to expected outflows in that period. 

• 

The end-of-September cash balance assumes enactment of a debt limit suspension or 

increase. 

https://home.treasury.gov/news/press-releases/jy0158
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