
 



The House last week narrowly approved a bill that would suspend the U.S. debt ceiling 

until Dec. 16, 2022, and continue funding for government operations until Dec. 3. But in 

the 50-50 Senate, Republicans say they’ll unite to oppose including the debt limit hike. 
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“Since that date, Treasury has begun using extraordinary measures to finance the 

government on a temporary basis.  As Secretary Yellen recently outlined in a July 23 

letter to Congress, the period of time that extraordinary measures may last is subject to 

considerable uncertainty due to a variety of factors, including the challenges of 

forecasting the payments and receipts of the U.S. government months into the future, 

exacerbated by the heightened uncertainty in payments and receipts related to the 

economic impact of the pandemic.  Given this, Treasury is not able to currently provide 

a specific estimate of how long extraordinary measures will last.” 
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