
They noted that adding monetary policy accommodation at this time would not 

address such constraints or that the costs of continuing asset purchases might be 

beginning to exceed their benefits. 











https://www.bls.gov/news.release/cpi.nr0.htm


The final demand goods index measures price change for both unprocessed and 

processed goods sold to final demand. Fresh fruit sold to consumers and computers 

sold as capital investment are examples of transactions included in the final demand 

goods price index. 

Leading the advance in the index for final demand goods, prices for gasoline rose 3.9 

percent. The indexes for beef and veal, residential electric power, fresh and dry 

vegetables, gas fuels, and primary basic organic chemicals also moved higher. In 

contrast, prices for plastic resins and materials decreased 3.9 percent. The indexes for 

corn and for residual fuels also fell. 

https://www.bls.gov/ppi/ppivcpi.pdf


Prices for final demand services moved up 0.2 percent in September, the ninth 

consecutive advance. Leading the increase in September, the index for final demand 

trade services rose 0.9 percent. (Trade indexes measure changes in margins received by 

wholesalers and retailers.) Prices for final demand services less trade, transportation, 

and warehousing advanced 0.2 percent. Conversely, the index for final demand 

transportation and warehousing services fell 4.0 percent. 



The final demand trade services index measures changes in margins received for the 

retailing and wholesaling of merchandise sold to final demand, generally without 

transformation. (Trade indexes measure changes in margins received by wholesalers 

and retailers.) The final demand transportation and warehousing services index tracks 

price change for transportation of passengers, as well as, transportation of cargo sold 

to final demand, and also includes prices for warehousing and storage of goods sold to 

final demand. The final demand services less trade, transportation, and warehousing 

index measures price change for all services other than trade and transportation sold to 

final demand. 

https://www.bls.gov/news.release/ppi.nr0.htm


When asked about their confidence in economic policies, favorable evaluations fell to 

19% in early October from Biden's honeymoon high of 31% in April, while unfavorable 

policy evaluations rose to 48% in early October from 32% in April. 

https://www.census.gov/retail/index.html




http://www.sca.isr.umich.edu/


Job openings decreased in several industries with the largest decreases in health care 

and social assistance (-224,000); accommodation and food services (-178,000); and 

state and local government education (-124,000). Job openings increased in federal 

government (+22,000). The number of job openings decreased in the Northeast and 

Midwest regions. 

https://www.newyorkfed.org/survey/empire/empiresurvey_overview#tabs-1


In August, the number and rate of hires decreased to 6.3 million (-439,000) and 4.3 

percent, respectively. Hires decreased in accommodation and food services (-240,000) 

and in state and local government education (-160,000). The number of hires decreased 

in the Midwest region. 

The number of quits increased in August to 4.3 million (+242,000). The quits rate 

increased to a series high of 2.9 percent. Quits increased in accommodation and food 

services (+157,000); wholesale trade (+26,000); and state and local government 

education (+25,000). Quits decreased in real estate and rental and leasing (-23,000). The 

number of quits increased in the South and Midwest regions.  



"Mortgage rates reached their highest level since June 2021, but application activity 

changed little this week. An increase in home purchase applications offset a slight 

decline in refinances," said Joel Kan, MBA's Associate Vice President of Economic and 

Industry Forecasting. "The increase in purchase applications was welcome news, but 

was primarily driven by a 2 percent gain in conventional purchase applications, which 

kept the average loan size elevated."     

https://www.bls.gov/news.release/jolts.nr0.htm
https://www.mba.org/2021-press-releases/october/mortgage-applications-increase-in-latest-mba-weekly-survey
https://www.mba.org/2021-press-releases/october/mortgage-applications-increase-in-latest-mba-weekly-survey


 

A number of participants assessed that the standard of substantial further progress 

toward the goal of maximum employment had not yet been attained but that, if the 

economy proceeded roughly as they anticipated, it may soon be reached. 

On the basis of the cumulative performance of the labor market since December 

2020, a number of other participants indicated that they believed that the test of 

"substantial further progress" toward maximum employment had been met. 

They noted that adding monetary policy accommodation at this time would not 

address such constraints or that the costs of continuing asset purchases might be 

beginning to exceed their benefits. 

All participants agreed that it would be appropriate for the current meeting's 

postmeeting statement to relay the Committee's judgment that, if progress continued 

broadly as expected, a moderation in the pace of asset purchases may soon be 

warranted.” 

No decision to proceed with a moderation of asset purchases was made at the meeting, 

but participants generally assessed that, provided that the economic recovery 

remained broadly on track, a gradual tapering process that concluded around the 

middle of next year would likely be appropriate. Participants noted that if a decision to 

begin tapering purchases occurred at the next meeting, the process of tapering 

could commence with the monthly purchase calendars beginning in either mid-

November or mid-December. 

https://www.dol.gov/ui/data.pdf


“…a policy shift toward a moderation of asset purchases provided no direct signal 

about its interest rate policy.” 

https://www.federalreserve.gov/monetarypolicy/fomcminutes20210922.htm
https://www.cmegroup.com/trading/interest-rates/countdown-to-fomc.html?utm_source=cmegroup&utm_medium=friendly&utm_campaign=fedwatch&redirect=/fedwatch
https://www.cmegroup.com/trading/interest-rates/countdown-to-fomc.html?utm_source=cmegroup&utm_medium=friendly&utm_campaign=fedwatch&redirect=/fedwatch
https://www.cmegroup.com/trading/interest-rates/countdown-to-fomc.html?utm_source=cmegroup&utm_medium=friendly&utm_campaign=fedwatch&redirect=/fedwatch


 





 

https://ec.europa.eu/eurostat/documents/2995521/11563315/4-13102021-AP-EN.pdf/a8439c38-e058-0d04-4415-a4ee050d50f8
https://ec.europa.eu/eurostat/documents/2995521/11563315/4-13102021-AP-EN.pdf/a8439c38-e058-0d04-4415-a4ee050d50f8


 

 

https://www.meti.go.jp/english/statistics/tyo/iip/b2015_result-2.html


https://business.nab.com.au/monthly-business-survey-september-2021-49258/


Despite both Sydney and Melbourne remaining in lock down throughout the last month 

consumers are relatively upbeat.  

https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/economics-research/er20211013BullConsumerSentiment.pdf
https://www.westpac.com.au/content/dam/public/wbc/documents/pdf/aw/economics-research/er20211013BullConsumerSentiment.pdf




 

https://www.abs.gov.au/statistics/labour/employment-and-unemployment/labour-force-australia/sep-2021
https://www.abs.gov.au/statistics/labour/employment-and-unemployment/labour-force-australia/sep-2021


In September, the prices of food, tobacco and alcohol decreased by 2.8 percent year-

on-year, affecting the CPI to decline by about 0.79 percentage point.  

http://www.stats.gov.cn/english/PressRelease/202110/t20211015_1822924.html


Producer Price Index for manufactured goods consists of producer price index and 

purchaser price index. 

The industrial producer price index reflects the trend and level of prices change when 

the products are sold for the first time. 

The industrial purchaser price index reflects the trend and level of prices change for the 

products purchased by the industrial enterprises as intermediate inputs. 



http://www.stats.gov.cn/english/PressRelease/202110/t20211015_1822928.html

