
We  don't  think  it's  time  yet to  raise  interest rates. There  is  still ground to cover  to  

reach maximum  employment  both in  terms  of  employment and  in  terms  of 

participation.  



 This approach reflects Treasury’s desire to preserve flexibility to adjust future financing 

plans in light of the remaining uncertainty in the fiscal outlook.  Any additional 

issuance-size changes will be announced quarterly in subsequent refunding 

statements.  

https://www.treasurydirect.gov/instit/annceresult/press/press.htm
https://home.treasury.gov/news/press-releases/jy0462


Secretary Yellen stated in a letter to Congress on October 18, 2021 that the $480 billion 

increase in the debt limit provided “a high degree of confidence that Treasury will 

continue to be able to finance the operations of the federal government through 

December 3, 2021.” The letter also stated that “it is imperative that Congress act to 

increase or suspend the debt limit in a way that provides longer-term certainty that the 

government will satisfy all its obligations.” 

 

https://home.treasury.gov/system/files/221/TBACRecommendedFinancingTableQ42021-11032021.pdf
https://home.treasury.gov/system/files/221/TBACRecommendedFinancingTableQ42021-11032021.pdf
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021


 

https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule



