
Another is to hold on longer at a high level and not, you know, loosen policy too 

early. I don't want to over-tighten certain we, my colleagues, and I do not want to 

over-tighten because, you know, we, I think that cutting rates is not something we 

want to do soon. (Brookings speech transcript; 45.54sec) 

https://www.brookings.edu/wp-content/uploads/2022/11/es_20221130_powell_transcript.pdf
https://www.brookings.edu/events/federal-reserve-chair-jerome-powell-the-economic-outlook-and-the-labor-market/
https://www.federalreserve.gov/monetarypolicy/files/BeigeBook_20221130.pdf




The borrowing estimate is $150 billion higher than announced in August 2022, primarily 

due to changes to projections of fiscal activity, greater than projected discount on 

marketable securities, and lower non-marketable financing. 

https://www.newyorkfed.org/markets/treasury-rollover-faq
https://home.treasury.gov/policy-issues/financing-the-government/quarterly-refunding/most-recent-quarterly-refunding-documents
https://home.treasury.gov/policy-issues/financing-the-government/quarterly-refunding/most-recent-quarterly-refunding-documents
https://home.treasury.gov/news/press-releases/jy1063


 

https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule


https://www.ecb.europa.eu/press/calendars/weekly/html/index.en.html

