




Since January 19, 2023, Treasury has been using extraordinary measures to finance the 

government on a temporary basis.[1]  As Secretary Yellen outlined in recent letters to 

Congress, the period of time that extraordinary measures may last is subject to 

considerable uncertainty due to a variety of factors, including the challenges of 

forecasting the payments and receipts of the U.S. government months into the 

future.  While Treasury is not currently able to provide an estimate of how long 

extraordinary measures will enable us to continue to pay the government’s obligations, 

it is unlikely that cash and extraordinary measures will be exhausted before early June. 

Until the debt limit is suspended or increased, debt limit-related constraints will lead to 

greater-than-normal variability in benchmark bill issuance and significant usage of 

CMBs. Source: US Treasury 
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