
If the decline in inflation continues "for several more months ... three months, four months, five 

months ... we could start lowering the policy rate just because inflation is lower," he said. "It has 

nothing to do with trying to save the economy. It is consistent with every policy rule. There is no 

reason to say we will keep it really high." (Source: Reuters, 29 Nov 2023) 

“It would be premature to conclude with confidence that we have achieved a sufficiently 

restrictive stance, or to speculate on when policy might ease. We are prepared to tighten policy 

further if it becomes appropriate to do so.” US Fed Chair Powell, Opening Remarks, 1 Dec 2023 

https://www.reuters.com/markets/us/feds-waller-increasingly-confident-policy-is-right-spot-2023-11-28/
https://www.atlantafed.org/cqer/research/gdpnow#Tab3
https://www.federalreserve.gov/newsevents/speech/powell20231201a.htm




The borrowing estimate is $76 billion lower than announced in July 2023, largely due 

to projections of higher receipts somewhat offset by higher outlays. (US Dept of Treasury – 

Announcement)  

https://www.newyorkfed.org/markets/treasury-rollover-faq
https://home.treasury.gov/news/press-releases/jy1851
https://home.treasury.gov/news/press-releases/jy1864


 

https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule



