
In their submitted projections, almost all participants indicated that, reflecting the 

improvements in their inflation outlooks, their baseline projections implied that a 

lower target range for the federal funds rate would be appropriate by the end of 2024. 

Source: FOMC Minutes, 12-13 Dec 2023 

https://www.federalreserve.gov/monetarypolicy/fomcminutes20231213.htm
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