
While banks, on balance, reported having tightened lending standards further for most 

loan categories in the second quarter, the net shares of banks that reported having 

tightened lending standards are lower than in the first quarter across almost all loan 

categories. Source: SLOOS Q2 

“…in contrast to the process of policy interest rate hikes in Europe and the United 

States, Japan's economy is not in a situation where the Bank may fall behind the curve 

if it does not raise the policy interest rate at a certain pace. Therefore, the Bank will 

not raise its policy interest rate when financial and capital markets are unstable.” 

Source: Speech to Local leaders in Hakodate, 7 Aug 2024 

https://www.federalreserve.gov/data/sloos/sloos-202407.htm
https://www.boj.or.jp/en/about/press/koen_2024/data/ko240807a1.pdf


https://www.kansascityfed.org/research/jackson-hole-economic-symposium/about-jackson-hole-economic-symposium/
https://www.kansascityfed.org/research/jackson-hole-economic-symposium/about-jackson-hole-economic-symposium/




The borrowing estimate is $106 billion lower than announced in April 2024, largely due 

to lower Federal Reserve System Open Market Account (SOMA) redemptions and a 

higher beginning-of-quarter cash balance. 

 

https://home.treasury.gov/policy-issues/financing-the-government/quarterly-refunding/most-recent-quarterly-refunding-documents
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule



