
While I don't see the recent data pointing to a recession, I do see some downside risk to 

employment that I will be watching closely. But at this point, I believe there is 

substantial evidence that the economy retains the strength and momentum to keep 

growing, supported by an appropriate loosening of monetary policy. Source: Speech 

Fed Governor Waller, 6 Sep 2024 

https://www.federalreserve.gov/newsevents/speech/waller20240906a.htm#:~:text=I%20was%20a%20big%20advocate,my%20understanding%20of%20economic%20conditions.
https://www.federalreserve.gov/newsevents/speech/waller20240906a.htm#:~:text=I%20was%20a%20big%20advocate,my%20understanding%20of%20economic%20conditions.
https://www.federalreserve.gov/newsevents/speech/waller20240116a.htm
https://www.federalreserve.gov/newsevents/speech/waller20240116a.htm
https://www.atlantafed.org/cqer/research/gdpnow#Tab3
https://www.atlantafed.org/cqer/research/gdpnow#Tab3
https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html?redirect=/trading/interest-rates/countdown-to-fomc.html




The borrowing estimate is $106 billion lower than announced in April 2024, largely due 

to lower Federal Reserve System Open Market Account (SOMA) redemptions and a 

higher beginning-of-quarter cash balance. 

https://www.newyorkfed.org/markets/treasury-rollover-faq
https://home.treasury.gov/policy-issues/financing-the-government/quarterly-refunding/most-recent-quarterly-refunding-documents


 

https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule



