
Looking further ahead, having slumped to a 23-month low in September, optimism 

about output in the coming year rebounded sharply in October, hitting a 29-month 

high.  Prospects of lower inflation, lower interest rates and stronger economic growth 

in 2025 also helped instil greater confidence. Source: S&P US Prelim PMI - Oct 

https://www.pmi.spglobal.com/Public/Home/PressRelease/fbd8c9c1b8ae46e2b8bea848fa083877
https://www.atlantafed.org/cqer/research/gdpnow#Tab3


Japan appears set for a weak government either way, an outcome that may complicate 

the outlook for the Bank of Japan. The central bank, which is trying to seek the right 

timing for another rate hike, is widely expected to leave rates unchanged during its next 

scheduled meeting on Oct. 31. Source: Bloomberg 27 Oct 2024 

https://www.bloomberg.com/news/articles/2024-10-27/japan-s-ldp-set-to-lose-majority-in-election-nhk-forecasts?srnd=homepage-asia




The borrowing estimate is $106 billion lower than announced in April 2024, largely due 

to lower Federal Reserve System Open Market Account (SOMA) redemptions and a 

higher beginning-of-quarter cash balance. 

https://www.newyorkfed.org/markets/treasury-rollover-faq
https://home.treasury.gov/policy-issues/financing-the-government/quarterly-refunding/most-recent-quarterly-refunding-documents


 

https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule



