
“This is not a committee that feels like it’s in a hurry to cut rates quickly,” Powell said. 

“Ultimately we will be guided by the incoming data. And if the economy slows more 

than we expect, then we can cut faster. If it slows less than we expect, we can cut 

slower.” (Source: Bloomberg, 1 Oct 2024) 

https://www.bloomberg.com/news/articles/2024-09-30/powell-says-fed-will-move-over-time-to-more-neutral-stance?srnd=homepage-asia
https://www.cmegroup.com/markets/interest-rates/cme-fedwatch-tool.html?redirect=/trading/interest-rates/countdown-to-fomc.html
https://www.atlantafed.org/cqer/research/gdpnow#Tab3
https://www.atlantafed.org/cqer/research/gdpnow#Tab3


An interest-rate cut that European Central Bank officials deemed unlikely just three 

weeks ago now seems a near certainty when they next set borrowing costs on Oct. 17. 

Markedly souring business surveys, the first below-2% inflation reading in more than 

three years and the reassurance offered by the Federal Reserve’s own shift to easing, 

have all brought policymakers toward the point where a quarter-point reduction 

appears to need little more than a formal sign-off. (Source: Bloomberg, 2 Oct 2024) 

https://www.bloomberg.com/news/articles/2024-10-02/ecb-momentum-for-an-october-rate-cut-is-looking-unstoppable?srnd=phx-economics-central-banks
https://www.bloomberg.com/news/articles/2024-10-02/ueda-hints-at-dovishness-after-new-prime-minister-urges-caution?srnd=phx-economics-central-banks
https://www.federalreserve.gov/newsevents/calendar.htm




The borrowing estimate is $106 billion lower than announced in April 2024, largely due 

to lower Federal Reserve System Open Market Account (SOMA) redemptions and a 

higher beginning-of-quarter cash balance. 

https://www.newyorkfed.org/markets/treasury-rollover-faq
https://home.treasury.gov/policy-issues/financing-the-government/quarterly-refunding/most-recent-quarterly-refunding-documents
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021


 

https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule



