
“I would put it this way, we're on a path to a more neutral stance. And that's very much 

what we're on. That has not changed at all since September”. US Fed Chair Powell, 

Press Conference Q&A, 7 Nov 2024 
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The borrowing estimate is $19 billion lower than announced in July 2024, largely due to 

a higher beginning-of-quarter cash balance partially offset by lower net cash flows. 
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