
“Nonetheless, we see ourselves as still on track to continue to cut.” Fed Chair Powell, 

Press Conference 18 Dec 2024 

“So you've got, you had two months of higher inflation, September and October, as I 

mentioned November is back on track but once again we've -- we've had a year-end 

projection for inflation and it's kind of fallen apart as we've approached the end of the 

year.”  

“…inflation has once again underperformed relative to expectations.” US Fed Chair 

Powell, Press Conference 18 Dec 2024 

https://www.bloomberg.com/news/articles/2024-12-20/fed-s-hammack-says-dissenting-vote-driven-by-inflation-concerns?srnd=phx-economics-central-banks
https://www.federalreserve.gov/newsevents/pressreleases/monetary20241218a.htm
https://www.federalreserve.gov/monetarypolicy/fomcpresconf20241218.htm
https://www.federalreserve.gov/monetarypolicy/fomcprojtabl20241218.htm


“So we and most other forecasters still feel that we're on track to – to get down to 2 

percent it might take another year or two from here, but I'm confident that that's the 

path we're on.” US Fed Chair Powell, Press Conference 18 Dec 2024 

Ueda said more information on Japan’s wages and the policies of US President-elect 

Donald Trump is needed before the BOJ can decide on a rate hike. Source: Bloomberg 
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https://www.bloomberg.com/news/articles/2024-12-19/bank-of-japan-stands-pat-as-ueda-bides-time-until-next-rate-hike?srnd=phx-economics-central-banks
https://www.atlantafed.org/cqer/research/gdpnow#Tab3
https://www.atlantafed.org/cqer/research/gdpnow#Tab3
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The borrowing estimate is $19 billion lower than announced in July 2024, largely due to 

a higher beginning-of-quarter cash balance partially offset by lower net cash flows. 

https://www.newyorkfed.org/markets/treasury-rollover-faq
https://home.treasury.gov/news/press-releases/jy2688
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021


 

https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule



