
“…participants remained confident that inflation was moving sustainably toward 2 

percent, although a couple noted the possibility that the process could take longer 

than previously expected.” Source: FOMC Minutes 6-7 Nov 
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Ueda last week said it’s “impossible” to predict the result of the next gathering as a 

large amount of new data was yet to be released in a signal that it will be a live meeting. 

Source: Bloomberg  
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The borrowing estimate is $19 billion lower than announced in July 2024, largely due to 

a higher beginning-of-quarter cash balance partially offset by lower net cash flows. 
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