
https://www.atlantafed.org/cqer/research/gdpnow#Tab3
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https://www.bloomberg.com/news/articles/2025-02-07/trump-says-he-will-announce-reciprocal-tariffs-next-week?srnd=phx-economics-v2
https://www.bloomberg.com/news/articles/2025-02-07/ecb-paper-suggests-two-more-cuts-can-take-rates-to-neutral?srnd=phx-economics-central-banks


The borrowing estimate is $9 billion lower than announced in October 2024, largely due 

to a higher beginning-of-quarter cash balance, partially offset by lower net cash flows. 

Members noted elevated uncertainty regarding macroeconomic developments and the 

fiscal trajectory and observed that current primary dealer assumptions and issuance 

levels imply a $1.5T cumulative funding shortfall over the next three years. Source: 

Treasury Borrowing Advisory Committee, 4 Feb 2025 

https://www.newyorkfed.org/markets/treasury-rollover-faq
https://home.treasury.gov/policy-issues/financing-the-government/quarterly-refunding/most-recent-quarterly-refunding-documents
https://home.treasury.gov/news/press-releases/sb0011


 

https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule



