
However, with a single instrument—our policy interest rate—we can’t lean against 

weaker output and higher inflation at the same time. Source: BoC Press Conf 29 Jan 

2025 

And for those who would like to have this solid forward guidance, it would be totally 

unrealistic to do anything of that nature, simply because we are facing significant and 

probably rising uncertainty at the moment. Source: ECB Press Conf, 30 Jan 2025 

https://www.bankofcanada.ca/2025/01/opening-statement-2025-01-29/
https://www.bankofcanada.ca/2025/01/opening-statement-2025-01-29/
https://www.ecb.europa.eu/press/press_conference/monetary-policy-statement/2025/html/ecb.is250130~1f418aa0f4.en.html


We'll patiently watch and understand and kind of not be in a hurry to get to a place of 

understanding what our policy response should be until we see how it plays out. 

Source: FOMC Press Conf, 29 Jan 2025 
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https://www.federalreserve.gov/mediacenter/files/FOMCpresconf20250129.pdf
https://www.bls.gov/web/empsit/cesprelbmk.htm
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https://home.treasury.gov/policy-issues/financing-the-government/quarterly-refunding/most-recent-quarterly-refunding-documents


https://www.newyorkfed.org/markets/treasury-rollover-faq
https://home.treasury.gov/policy-issues/financing-the-government/quarterly-refunding/most-recent-quarterly-refunding-documents
https://home.treasury.gov/news/press-releases/jy2688
https://home.treasury.gov/news/press-releases/jy2798


 

https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule



