
“Monetary policy cannot offset the impacts of a trade war.” Source: BoC Monetary 

Policy Decision, 12 Mar 2025 

https://www.clevelandfed.org/indicators-and-data/inflation-nowcasting
https://www.clevelandfed.org/indicators-and-data/inflation-nowcasting
https://www.bankofcanada.ca/2025/03/fad-press-release-2025-03-12/
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https://www.atlantafed.org/cqer/research/gdpnow#Tab3
https://www.chicagofed.org/research/data/carts/current-data
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The borrowing estimate is $9 billion lower than announced in October 2024, largely due 

to a higher beginning-of-quarter cash balance, partially offset by lower net cash flows. 

https://www.newyorkfed.org/markets/treasury-rollover-faq
https://home.treasury.gov/policy-issues/financing-the-government/quarterly-refunding/most-recent-quarterly-refunding-documents
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021


 

https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule



