
Our view – my view certainly – is that the neutral rate, apart from the measurement 

issues associated with it, is a concept that works for a shock-free world. That’s how it is 

described. And anybody in this room who thinks that we are in a shock-free world 

would, I suggest, maybe raise their hand or have their head examined. Source: ECB 

President Lagarde, Press Conference Q&A, 17 Apr 2025 

Faced with pervasive uncertainty, Governing Council will proceed carefully, with 

particular attention to the risks. That means being less forward-looking than usual until 

the situation is clearer. It also means we are prepared to act decisively if incoming 

information points clearly in one direction. Source: BoC Statement, 16 Apr 2025 

https://www.ecb.europa.eu/press/press_conference/monetary-policy-statement/2025/html/ecb.is250417~091c625eb6.en.html
https://www.bankofcanada.ca/2025/04/opening-statement-2025-04-16/
https://www.federalreserve.gov/newsevents/speech/powell20250416a.htm
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https://www.federalreserve.gov/newsevents/speech/waller20250414a.htm
https://www.atlantafed.org/cqer/research/gdpnow#Tab3




https://www.newyorkfed.org/markets/treasury-rollover-faq
https://home.treasury.gov/policy-issues/financing-the-government/quarterly-refunding/most-recent-quarterly-refunding-documents
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.federalreserve.gov/datadownload/Download.aspx?rel=H41&series=53198152b62add5ad59ae42b6d3d720d&filetype=spreadsheetml&label=include&layout=seriescolumn&from=01/01/2002&to=01/27/2021
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/domestic-market-operations/monetary-policy-implementation/treasury-securities/treasury-securities-operational-details
https://www.newyorkfed.org/markets/ambs_operation_schedule



